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7KLV�GRFXPHQW�OLVWV�WKH�SURSRVDOV�IRU�6WDQGDUG�2SHUDWLQJ�3URFHGXUHV��623V��ZLWK�UHJDUG�WR�UHSRVLWRU\VHW�XS�� LVVXH� WUDFNLQJ� DQG� VRIWZDUH� UHOHDVH� SROLF\�� DORQJ� ZLWK� QDPLQJ� FRQYHQWLRQV�� 7KH� LQGLYLGXDOWRSLFV�DUH�DGGUHVVHG�DV�IROORZV�
x 7KH�FHQWUDO�FRGH� UHSRVLWRU\� LV� HQYLVLRQHG� DV� D�&96� VHUYHU� LQ� .DUOVUXKH� �PLUURUHG�DW� &\IURQHW��ZKLFK� ZLOO� VWRUH� DQG� GLVSHQVH� DOO� FRGH� DQG� FRGH�UHODWHG� GRFXPHQWDWLRQ� GHYHORSHG� ZLWKLQ� WKH3URMHFW��ZLWK�VSHFLDO�UHJDUG�IRU�SUHSDULQJ�VRIWZDUH�UHOHDVHV�x 7KH�PDLQ�LVVXH�WUDFNLQJ�WRRO�WR�EH�XVHG�LV�%XJ]LOOD��WKLV�ZLOO�EH�LQWHJUDWHG�ZLWK�WKH�&96�VHUYHU�DW.DUOVUXKH��x $� VSHFLDO� $XWREXLOG� WRRO� LV� EHLQJ� DGDSWHG� IRU� &URVV*ULG� XVH�� &RGH� GHYHORSHUV� DUH� DVNHG� WRPDLQWDLQ�FRPSOLDQFH�ZLWK�WKH�$XWREXLOG�VWDQGDUG�x 7KH�VRIWZDUH�UHOHDVH�SROLF\�ZLOO�FRQVLVW�RI�WKH�IROORZLQJ�VWHSV�R &RRUGLQDWLRQ�PHHWLQJR :3�IROORZ�XS�PHHWLQJVR 6RIWZDUH�UHOHDVH�ZRUNSODQ�FRRUGLQDWLRQR 0LGGOHZDUH�LQWHJUDWLRQR $FFHSWDQFH�WHVWVR 5HOHDVH(DFK�VWHS�LV�RXWOLQHG�LQ�PRUH�GHWDLO�LQ�&KDSWHU���x 1DPLQJ�FRQYHQWLRQV�DUH�SUHVHQWHG�IRU�WDVN��PRGXOH��FODVV��PHWKRG�DQG�DWWULEXWH�QDPHV��DOVR�IRUILOH�QDPHV�DQG�FRPPHQWV��7KH�UXOH�RI�WKXPE�LV�WR�XVH�-DYD�VW\OH�QDPHV�IRU�ERWK�-DYD�DQG�&���LQFOXGLQJ� $16,� &��� ZKLOH� FRPPHQWV� VKRXOG� EH� FRPSDWLEOH� ZLWK� WKH� -DYDGRF� WRRO�� 7KHVHSULQFLSOHV�KDYH�EHHQ�DGRSWHG�IURP�WKH�('*�QDPLQJ�FRQYHQWLRQV��7KH�RYHUDOO�JRDO�LV�WR�GHYHORSUHOLDEOH�VRIWZDUH�WKDW�FDQ�HDVLO\�EH�XSGDWHG�WR�DFFRPPRGDWH�XQIRUHVHHQ�FKDQJHV�WKURXJKRXW�WKHOLIHWLPH� RI� &URVV*ULG� 3URMHFW� �KHUHDIWHU� FDOOHG� WKH� 3URMHFW��� 7KH� VRIWZDUH� VKRXOG� EH� FOHDU� DQGXQGHUVWDQGDEOH�� QRW� RQO\� WR� LWV� RULJLQDO� DXWKRU�� EXW� DOVR� WR� RWKHU� FROODERUDWRUV�� $� XQLIRUP� DQGFRQVLVWHQW�VHW�RI�QDPLQJ�FRQYHQWLRQV�VKRXOG�SUHYHQW�QDPLQJ�FRQIOLFWV�ZKHQ� ODUJH� DQG�FRPSOH[SURJUDPV�DUH�FUHDWHG��XVLQJ�FRGH�IURP�PDQ\�GLIIHUHQW�VRXUFHV��*RRG�SURJUDPPLQJ�SUDFWLFHV�FDQVLJQLILFDQWO\� UHGXFH� WKH�GHEXJJLQJ� SKDVH� RI� SURJUDP� GHYHORSPHQW� DQG� HQVXUH� HDV\� LQWHJUDWLRQLQWR�WKH�RYHUDOO�V\VWHP�
7KLV� GRFXPHQW� FRQVWLWXWHV� DQ� 0�� &URVV*ULG� GHOLYHUDEOH�� EXW� PD\� EH� VXEMHFW� WR� XSGDWHV� DQGDPHQGPHQWV�EDVLQJ�RQ�IXUWKHU�LQIRUPDWLRQ�REWDLQHG�GXULQJ�WKH�SURGXFWV¶�GHYHORSPHQW�DQG�WHVWLQJ��$OOXSGDWHV�DUH�SHUIRUPHG�E\�WKH�&URVV*ULG�$UFKLWHFWXUH�7HDP�XSRQ�UHTXHVW�IURP�RWKHU�3URMHFW�PHPEHUVDQG�DQ�HYDOXDWLRQ�WKHUHRI��7KH�FXUUHQW�YHUVLRQ�RI�WKLV�GRFXPHQW�ZLOO�DOZD\V�EH�DYDLODEOH�RQ�WKH�&*$UFKLWHFWXUH�7HDP�ZHEVLWH��>&*7$7@��
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,Q�RUGHU�WR�SODQ��FRRUGLQDWH�DQG�GHYHORS�VXEVHTXHQW�UHOHDVHV�RI�WKH�&URVV*ULG�VRIWZDUH��D�FHQWUDOL]HGFRGH�UHSRVLWRU\�V\VWHP�PXVW�EH�FUHDWHG�DQG�PDLQWDLQHG��,W�LV�LPSHUDWLYH�WKDW�LQGLYLGXDO�WDVNV�DGRSW�WKHXVH�RI�FRGH�UHSRVLWRULHV�DV�SDUW�RI�WKHLU�GDLO\�URXWLQHV��:KLOH�LW�LV�SHUPLVVLEOH�IRU�VRPH�ORZ�OHYHO�ZRUNWR�EH�FDUULHG�RXW�LQ�VLWX �UDWKHU�WKDQ�EHLQJ�GLVVHPLQDWHG�DW�WKH�UHSRVLWRU\�OHYHO�±�VHH�EHORZ���VXEMHFW�WRWKH�GHFLVLRQ�RI�WKH�LQGLYLGXDO�WDVN� OHDGHUV��DOO�QHZ�UHOHDVHV�DQG�GRFXPHQWDWLRQ�PXVW�EH�GRFXPHQWHGDQG� XSORDGHG� WR� WKH� UHSRVLWRU\�� 7KH� UHSRVLWRU\� SOD\V� D� SDUWLFXODUO\� LPSRUWDQW� UROH� ZLWK� UHODWLRQ� WRVXEVHTXHQW� VRIWZDUH� UHOHDVHV� �VHH� FKDSWHU� ���� DV� LW� SURYLGHV� D� FRPPRQ� EDVLV� IRU� WKH� LQWHJUDWLRQ� RILQGLYLGXDO�PRGXOHV�
���� 5(326,725<�'(6,*1
7KH� PDLQ� &URVV*ULG� UHSRVLWRU\� IRU� FRGH� DQG� GRFXPHQWDWLRQ� ZLOO� EH� ORFDWHG� LQ� .DUOVUXKH� �IXUWKHUUHIHUUHG�WR�DV�)=.���7KH�FHQWUDO�UHSRVLWRU\�LV�JRLQJ�WR�EH�D�&96�VHUYHU��WR�ZKLFK�DOO�LQGLYLGXDO�WDVNVZLOO�XSORDG�WKH�UHVXOWV�RI�WKHLU�ZRUN��,W�LV�H[SHFWHG��WKDW�WKH�FRGH�GHYHORSHG�ZLWKLQ�DOO�:RUN�3DFNDJHVZLOO�\LHOG�WR�DXWRPDWLF�GRFXPHQWDWLRQ�WRROV��VXFK�DV� -DYD'RF�DQG�'R[\JHQ��DQG�EH�DFFRPSDQLHG�E\IXUWKHU�� PDQXDOO\�ZULWWHQ� GRFXPHQWDWLRQ�� 7KHUHIRUH�� WKH� FHQWUDO� UHSRVLWRU\� PXVW� DOVR� PDLQWDLQGRFXPHQWV�FRPSOLDQW�ZLWK�WKH�&96�VWDQGDUG�
���� +2:�72�86(�7+(�&96�6<67(0�$7�)=.
$V�RI�$XJXVW����������)=.�LV�LQ�WKH�SURFHVV�RI�VHWWLQJ�XS�D�*18�YHUVLRQ�RI�WKH�6RXUFHIRUJH�V\VWHP�FDOOHG� 6DYDQQDK� �>6$9$11$+@��� $� VDPSOH� SURMHFW� HQYLURQPHQW� LV� DYDLODEOH� IRU� UHYLHZ� DWKWWS���JULGSRUWDO�I]N�GH�SURMHFWV�WHVWSURMHFW��� 7DVN� OHDGHUV� DUH� VWURQJO\� HQFRXUDJHG� WR� IDPLOLDUL]HWKHPVHOYHV�ZLWK� WKH�V\VWHP��DV� WKH\�ZLOO�EH�H[SHFWHG� WR�EHJLQ�XVLQJ� LW�RQFH� WKH�FRGLQJ�SKDVH�RI�WKH3URMHFW�EHJLQV��7KH�V\VWHP�SURYLGHV�D�VLQJOH�SRLQW�RI�HQWU\�IRU�DOO�FRGH�UHODWHG�GRFXPHQWDWLRQ�DQG�WKHFRGH�LWVHOI�
������ &96�DFFHVV�SURFHGXUH�±�D�JHQHUDO�RXWORRN
7KH�:HE� LQWHUIDFH�ZLOO� LQLWLDOO\� EH� GLYLGHG� LQWR� VXEVHFWLRQV�� KHUHDIWHU� FDOOHG� SURMHFWV�� (DFK�SURMHFWFRUUHVSRQGV�WR�D�VLQJOH�&URVV*ULG�WDVN��6KRXOG�DQ\�WDVN�OHDGHU�GHFLGH� WKDW� LW�ZRXOG�EH�EHQHILFLDO� WRVSOLW�KLV�WDVNV�LQWR�VHYHUDO�VXESURMHFWV��KH�PD\�UHTXHVW�WKDW�DQ�DGGLWLRQDO�SURMHFW�EH�FUHDWHG�DQG�SODFHGXQGHU�KLV�VXSHUYLVLRQ��7KH�FXUUHQW�PDLQWDLQHU�DQG�DGPLQLVWUDWRU�RI�WKH�6RXUFH)RUJH�V\VWHP��DORQJ�ZLWKLWV� LQWHUIDFH�� WKH� &96� UHSRVLWRU\� DQG� WKH� LVVXH� WUDFNLQJ� PHFKDQLVP� LV� 0U�� 0DUFXV� +DUGW�IHHGEDFN#JULGSRUWDO�I]N�GH��
,Q�RUGHU�WR�REWDLQ�DFFHVV�WR�WKH�V\VWHP��D�SURJUDPPHU�PXVW�ILUVW�REWDLQ�D�6RXUFH)RUJH�DFFRXQW��7KLV�LVGRQH�YLD�DQ�DXWRPDWHG� IRUP��DYDLODEOH�RQ� WKH�DERYH�PHQWLRQHG�ZHEVLWH��(DFK�SURMHFW�PXVW� KDYH� LWVRZQ�DGPLQLVWUDWRU��WKLV�ZRXOG�QRUPDOO\�EH�WKH�WDVN�OHDGHU���7KH�DGPLQLVWUDWRU�KDV�WKH�ULJKW�WR�FUHDWHDQG�UHPRYH�XVHU�DFFRXQWV�DQG�JUDQW�DFFHVV�SULYLOHJHV�ZLWKLQ�KLV�SURMHFW�
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3URMHFW�QDPHV�DQG� WKHLU�DVVRFLDWHG�&96� GLUHFWRULHV�ZLOO� FRUUHVSRQG� WR� WKH�GHIDXOW�QDPHV�GHILQHG� DVSDUW� RI� &KDSWHU� ��� &URVV*ULG� 1DPLQJ� &RQYHQWLRQV� IRU� 6RIWZDUH� 'HYHORSPHQW �VHH� VHFWLRQ� �������3DFNDJHV��
2QFH�WKH�DFFRXQW�KDV�EHHQ�FUHDWHG��D�PDLO�PXVW�EH�VHQW�WR�WKH�UHSRVLWRU\�DGPLQLVWUDWRU��VR�WKDW�KH�PD\VHW�WKH�SURSHU�DFFHVV�ULJKWV�IRU�UHSRVLWRU\�FKHFNRXW�FKHFNLQ�RSHUDWLRQV��$Q�DXWRPDWLRQ�RI�WKLV�SURFHVVLV�LQ�WKH�ZRUNV��EXW�LV�QRW�H[SHFWHG�EHIRUH�6HSWHPEHU��VHH�QH[W�VHFWLRQ���2QFH�WKH�DFFRXQW�KDV�EHHQDFWLYDWHG�� WKH�XVHU�PD\� EHJLQ� VXEPLWWLQJ� FRGH� WR� WKH� UHSRVLWRU\��7KH� SUHIHUUHG� VHWXS� RI� ORFDO�&96FOLHQWV� LV� H[SODLQHG� LQ� GHWDLO� RQ� WKH� )=.� VLWH� DQG� VKRXOG� EH� IROORZHG� FORVHO\�� $� PRUH� JHQHUDO6RXUFH)RUJH�WXWRULDO�LV�DYDLODEOH�DW�KWWS���JULGSRUWDO�I]N�GH�WXWRULDO��'HWDLOHG�DFFHVV�SURFHGXUHV�IRU�WKHFHQWUDO�&96�UHSRVLWRU\�DW�.DUOVUXKH�DUH�SURYLGHG�LQ�WKH�QH[W�VHFWLRQ�
7KH�)=.�VLWH�DOVR�FRQWDLQV� LQWHJUDWHG� LQWHUIDFHV�IRU�EXJ� UHSRUWLQJ� �YLD� %XJ]LOOD�±�VHH�QH[W�VHFWLRQ��GLVFXVVLRQ�IRUXPV�ZLWKLQ�HDFK�SURMHFW��GRZQORDG�RI�GRFXPHQWV�DQG�KHOS�ILOHV�
$�PRUH� VSHFLILF� LVVXH� KDV� DULVHQ� ZLWK� UHJDUG� WR� WKH�:3�� UHSRVLWRU\��ZKLFK� LV� FXUUHQWO\� ORFDWHG� LQ3R]QD� �361&��� 7KH� GRFXPHQWV� FRQWDLQHG� WKHUHLQ� DUH� DYDLODEOH� YLD� &96�:(%� DWKWWS���ZS��FURVVJULG�RUJ��� ,W� KDV� WKHUHIRUH� EHHQ� GHFLGHG�� WKDW� )=.� ZLOO� PLUURU� WKDW� UHSRVLWRU\�&KHFNRXWV�FDQ�EH�REWDLQHG�IURP�HLWKHU�361&�RU�)=.��DQG�DOO�XSGDWHG�GRFXPHQWV�FDQ�EH�FKHFNHG�EDFNLQWR�WKH�361&�UHSRVLWRU\��ZKHUHXSRQ�WKH\�ZLOO�EH�DXWRPDWLFDOO\�FRSLHG�WR�WKH�PDLQ�UHSRVLWRU\�DW�)=.�7KLV�FKDQJH�KDV�EHHQ�VLJQHG�RII�XSRQ�E\�WKH�$UFKLWHFWXUH�7HDP�DQG�LV�VXEMHFW�WR�VSHFLDO�DUUDQJHPHQWVEHWZHHQ�WKH�361&�WDVN�OHDGHU�DQG�WKH�)=.�UHSRVLWRU\�PDQDJHU�
$�GHFLVLRQ�LV�SHQGLQJ�ZKHWKHU�WR�ORFDWH�WKH�EDFNXS�UHSRVLWRU\�DW�&\IURQHW�RU�LQ�9DOHQFLD��7KLV�ZLOO�EHRI�QR�FRQVHTXHQFH�IRU�LQGLYLGXDO�SURJUDPPHUV��7KH�EDFNXS�UHSRVLWRU\�ZLOO�QRW�SURYLGH�D�GLUHFW�DFFHVVLQWHUIDFH�DQG�LV�RQO\�PHDQW�DV�D�VDIHJXDUG�LQ�FDVH�RI�GDWD�ORVV�DW�WKH�PDLQ�)=.�VLWH�
)LJXUH�����SUHVHQWV�D�VDPSOH�VWUXFWXUH�RI�WKH�UHSRVLWRU\�WUHH�
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)LJXUH������&URVV*ULG�UHSRVLWRULHV

������ 'HWDLOHG�DFFHVV�SURFHGXUH
7KH�VHFWLRQ�EHORZ�GHVFULEHV�EDVLF�DFFHVV�SULQFLSOHV�DV� WKH\�UHODWH� WR� WKH� &URVV*ULG�&96� UHSRVLWRU\�$GGLWLRQDO�LQIRUPDWLRQ�FDQ�EH�IRXQG�LQ�WKH�&96�7XWRULDO��>&96787@���&96�2YHUYLHZ��>&9629@��RQ�WKH�&96�3OXJLQ�VLWH��>&963/8*@��DQG�RQ�WKH�JUDSKLFV�WRROV�VLWH��>&96*5$3+@��
�������� 3UHUHTXLVLWHV
7KH�LQVWUXFWLRQV�SURYLGHG�KHUH�DUH�EDVHG�RQ�WKH�IROORZLQJ�DVVXPSWLRQV�
x \RX�DUH�XVLQJ�/LQX[��PLJKW�ZRUN�RQ�RWKHU�SODWIRUPV��EXW�QRW�WHVWHG��x \RX�KDYH�D�&96�FOLHQW�LQVWDOOHG�x \RX�KDYH�DQ�VVK��FOLHQW�LQVWDOOHG�
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�������� 2EWDLQLQJ�DQ�DFFRXQW
7R�DFFHVV�&96�LQ�D�UHDG�ZULWH�PDQQHU�\RX�QHHG�WR�KDYH�DQ�DFFRXQW�DW�WKH�FHQWUDO�&96�UHSRVLWRU\�RQKWWS���JULGSRUWDO�I]N�GH���,I�\RX�UHTXLUH�UHDG�RQO\�DFFHVV�WR�WKH�UHSRVLWRU\��\RX�FDQ�VNLS�WR�WKH�QH[W�VWHS�
x &UHDWH�D�SXEOLF�SULYDWH�NH\�SDLU�IRU�VVK��DQG�IROORZ�WKH�LQVWUXFWLRQV�JLYHQ�
�!�VVK�NH\JHQ��W�GVD
127(��,W�LV�QRW�DEVROXWHO\�QHFHVVDU\�WR�SHUIRUP�WKLV�VWHS��EXW�LW�PDNHV�HYHU\GD\�ZRUN�ZLWK�&96�D�ORWPRUH�FRPIRUWDEOH127(���7KLV�LV�D�SUHOLPLQDU\�VROXWLRQ��7KH�HYHQWXDO�JRDO�LV�WR�XVH�\RXU�&URVV*ULG�FHUWLILFDWH�WR�JUDQWDFFHVV�WR�&96�
x 9LVLW� KWWSV���JULGSRUWDO�I]N�GH�QHZBDFFRXQW DQG� ILOO� RXW� WKH� IRUP� WR� UHTXHVW� DQ� DFFRXQW� DW*ULGSRUWDO��<RX�ZLOO�JHW�DQ�HPDLO�FRQWDLQLQJ�\RXU�FUHGHQWLDOV�DV�VRRQ�DV�WKH�DFFRXQW�LV�FUHDWHG�
�������� $FFHVVLQJ�WKH�&96�5HSRVLWRU\
7R�DFFHVV� WKH� UHSRVLWRU\� \RX�KDYH� WR� VSHFLI\�ZKHUH� WKH� UHSRVLWRU\� LV� ORFDWHG� DQG� KRZ� \RX�ZDQW� WRDFFHVV�LW��7KLV�LV�GRQH�WKURXJK�WZR�HQYLURQPHQW�YDULDEOHV��,Q�EDVK \RX�ZRXOG�LVVXH�WKH�FRPPDQGV�
�!�H[SRUW�&965227 �H[W��XVHUQDPH!#JULGSRUWDO�I]N�GH��FYV�FURVVJULG�!�H[SRUW�&96B56+ VVK
5HSODFH�XVHUQDPH ZLWK�DQRQFYV LI�\RX�ZDQW�UHDG�RQO\�DFFHVV��1RWH�WKDW�\RX�DOZD\V�FRPPLW�FKDQJHVDV�WKDW�XVHU�ZKR�FKHFNHG�RXW�WKH�ILOHV�
$V�D�W\SLFDO�GHYHORSHU��\RX�ZLOO�PRVW�OLNHO\�ZDQW�WR�XVH�WKH�EDVLF�ILYH�&96�ILOH�RSHUDWLRQV�
x FKHFNRXW�x DGG�x FRPPLW�x XSGDWH�x UHPRYH�x WDJ��IRU�:3�PDQDJHUV��
7KHVH�IXQFWLRQV�ZLOO�VRRQ�EH�H[SODLQHG�LQ�D�FDVH�VWXG\�
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)LUVW��ZH�ZDQW�WR�REWDLQ�D�ZRUNLQJ�FRS\�RI�D�PRGXOH��GLUHFWRU\��LQ�WKH�UHSRVLWRU\�
�!�FYV�FKHFNRXW��PRGXOHQDPH!
127(�� <RX� FDQ� ILQG� RXW� WKH� QDPH� RI� WKH� GHVLUHG� PRGXOH� E\� YLVLWLQJ� KWWS���JULGSRUWDO�I]N�GH�FJL�ELQ�FYVZHE�FJL DQG�VHOHFWLQJ�WKH�DSSURSULDWH�&965227�
,I�\RX�DUH�D�WHVWEHG�DGPLQLVWUDWRU��\RX�VKRXOG�WU\�WKLV�PRGXOH�
�!�FYV�FR�FJ�LQWHULP�LQVW
<RX� QRZ� KDYH� WKH� FRPSOHWH� WUHH� VWRUHG� XQGHU� FJ�LQWHULP�LQVW RQ� \RXU� ORFDO� KDUG� GULYH�� SOXV� DGLUHFWRU\�FDOOHG�&96 LQ�HYHU\�VXE�GLUHFWRU\�
�������� $GGLQJ�ILOHV�WR�WKH�UHSRVLWRU\
$VVXPH�� \RX�KDYH� FUHDWHG� D� FRXSOH� RI� QHZ� ILOHV� LQ� WKH� VXEGLUHFWRU\� FJ�LQWHULP�LQVW�VLWHV�F\IURQHW�<RX��ZRXOG�KDYH�WR�DGG�WKHVH�ILOHV�XVLQJ�
�!�FYV�DGG��ILOH!����_�GLU!����@ RU�!�FYV�DGG QR��ILOHV! RU��GLU! PHDQV��XVH�DOO�WKH�ILOHV�LQ�WKH�FXUUHQW�ZRUNGLU�
7KH�UHVSRQVH�VKRXOG�ORRN�VLPLODU�WR�FYV�VHUYHU��VFKHGXOLQJ�ILOH�
WHVW
�IRU�DGGLWLRQFYV�VHUYHU��XVH�
FYV�FRPPLW
�WR�DGG�WKLV�ILOH�SHUPDQHQWO\
7KDW�PHDQV�\RX�VWLOO�KDYH�WR�FRPPLW�WKH�ILOHV��7KH�GLUHFWRULHV�GRQ
W�QHHG�WR�EH�FRPPLWWHG�
&RPPLWWLQJ�LV�VLPLODU�
�!�FYV�FRPPLW��ILOH!���� RU�!�FYV�FL ZKHUH�FL LV�VKRUW�IRU�FRPPLW
<RX� ZLOO� QRZ� EH� SURPSWHG� WR� HQWHU� D� PHVVDJH� IRU� WKH� ILOHV� \RX� DGGHG�� 7KLV� LV� D� FRPPHQW� IRUHYHU\ERG\�WR�XQGHUVWDQG�ZKDW�WKLV�ILOH�LV�DERXW�DQG�VKRXOG�QRW�H[FHHG����OLQHV�
,I� WKH� FRPPLWWLQJ� IDLOV� �EHFDXVH� RI� LQDSSURSULDWH� DFFHVV� ULJKWV��� \RX� ZLOO� QRZ� EH� VKRZQ� DQ� HUURUPHVVDJH�



&5266*5,'�67$1'$5'�23(5$7,1*�352&('85(6:RUNLQJ�'UDIW

&*����'������Y����&<)����6WDQGDUG2SHUDWLQJ3URFHGXUHV 38%/,& �� ����

�������� &KDQJLQJ�ILOHV
:KHQ� \RX� KDYH� FKDQJHG� D� ILOH� LQ� \RX� ZRUNLQJ� FRS\� \RX� VKRXOG� VHQG� WKHVH� FKDQJHV� EDFN� WR� WKHUHSRVLWRU\��7KLV�LV�DOVR�GRQH�ZLWK�WKH�FRPPLW FRPPDQG�ZH�KDYH�MXVW�VHHQ�
�!�FYV�FL��ILOH!���� RU�!�FYV�FL ZKLFK�VHOHFWV�DOO�FKDQJHG�ILOHV
,03257$17� 127(� ,W� PD\� KDSSHQ�� WKDW� DQRWKHU� GHYHORSHU� FKDQJHV� WKH� VDPH� ILOH� \RX� GR� DQGFRPPLWV�LW�DKHDG�RI�\RX�� ,Q�WKDW�FDVH�FYV�FRPPLW ZLOO�QRW�ZRUN� IRU�WKRVH�ILOHV��<RX�KDYH�WR�XSGDWH\RXU�ZRUNLQJ�FRS\�RI�WKH�UHSRVLWRU\�EHIRUHKDQG��VHH�EHORZ���7KLV�ZLOO�PHUJH�DOO�FKDQJHV�WR�WKH�ILOH�7KLV�ZRUNV�LQ�PRVW�FDVHV��EXW�LI�\RX�SURFHVVHG�WKH�VDPH�VHFWLRQ�RI�D�ILOH�VLPXOWDQHRXVO\�ZLWK�VRPHRQHHOVH�� \RX�ZLOO� HQFRXQWHU� D�PHUJH� FRQIOLFW�� 7KH� DIIHFWHG� SRUWLRQ� RI� WKH� ILOH� PLJKW� ORRN� OLNH� WKLV� �DVXSGDWHG�E\�&96��
YRLG�PDLQ���
�̂�������WHVWLQW�LL�       LQW�S�!!!!!!!����`
7KLV�PHDQV�\RXU�FRS\��XSSHU�SDUW��GLIIHUV�ZLWK�UHVSHFW� WR�UHYLVLRQ�����LQ�WKH�JLYHQ�VHFWLRQ��<RX�FDQRQO\�FRPPLW�D�ILOH�WR�WKH�UHSRVLWRU\�RQFH�DOO�VXFK�FRQIOLFWV�DUH�UHVROYHG�
�������� 8SGDWLQJ�ORFDO�FRS\
:KHQ�PDQ\�GHYHORSHUV�ZRUN�VLPXOWDQHRXVO\��LW� LV�FRPPRQ�IRU� WKH� ILOHV� LQ�WKH�UHSRVLWRU\� WR�FKDQJH�QHZ�ILOHV�WR�HPHUJH�DQG�VWLOO�RWKHUV�WR�EHFRPH�VWDOH��7R�NHHS�\RXU�ZRUNLQJ�FRS\�XS�WR�GDWH�\RX�VKRXOGUHJXODUO\�UXQ�WKH�XSGDWH FRPPDQG�
�!�FYV�XSGDWH��G3�� RU�!�FYV�XS��G3
7KLV� XSGDWHV� WKH� GLUHFWRU\� VWUXFWXUH� GRZQ� IURP� \RXU� FXUUHQW� ZRUNLQJ� GLUHFWRU\�� 7KLV� LQFOXGHV� WKHFUHDWLRQ�RI�QHZ�GLUHFWRULHV���G��DQG�WKH�GHOHWLRQ�RI�ROG�RQHV���3��
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�������� 5HPRYLQJ�ILOHV
,I�\RX�ZLVK�WR�UHPRYH�D�ILOH�IURP�WKH�UHSRVLWRU\�\RX�ILUVW�KDYH�WR�GHOHWH�WKH�ILOH�ORFDOO\�DQG�WKHQ�UXQWKH�IROORZLQJ�FRPPDQG
�!�FYV�UHPRYH�>�ILOH!����_�GLU!����@
7KLV�ILOH�ZLOO� WKHQ�EH�GHOHWHG� LQ�DOO� WKH�RWKHU�GHYHORSHUV
�ZRUNLQJ�FRSLHV�ZKHQ� WKH\�UXQ� FYV�XS��G3�XQOHVV�WKHUH�DUH�FKDQJHV�LQ�WKH�ILOH��
1RWH� )LOHV�RU�GLUHFWRULHV�ZLOO�QHYHU�UHDOO\�EH�GHOHWHG��EHFDXVH�ZH�VWLOO�ZDQW�WR�EH�DEOH�WR�UHWULHYH�ROGUHYLVLRQV�RI�HYHU\�ILOH��7KH\�ZLOO�EH�VWRUHG�LQ�WKH�³$WWLF´�
�������� 7DJJLQJ�UHOHDVHV
:KHQ�D�SLHFH�RI�VRIWZDUH�UHDFKHV�D�FHUWDLQ�OHYHO��LW�LV�YHU\�XVHIXO�WR��WDJ��D�UHOHDVH��7KLV�LV�D�VLPSOHRSHUDWLRQ�ZKHQ�WKH�FXUUHQW�ZRUNLQJ�FRS\�LV�DW�WKH�OHYHO�\RX�ZDQW�WR�WDJ��<RX�VLPSO\�FDOO�
�!�FYV�WDJ��WDJ�QDPH!
7KLV�DGGV�WKH�WDJ��WDJ�QDPH! WR�WKH�FXUUHQW�UHOHDVHV�RI�ILOHV�
127(� %H� VXUH� QRW� WR� FRQIXVH� UHOHDVH DQG� UHYLVLRQ�� �7KH� WHUP� YHUVLRQ LV� QRW� XVHG� LQ� &96WHUPLQRORJ\��
7DJV� DUH� XVHIXO� EHFDXVH� LI� \RX�ZDQW� WR� FKHFN� RXW� WKH� UHOHDVH� \RX� WDJJHG� HDUOLHU� \RX� FDQ� JHW� LW� E\W\SLQJ�
�!�FYV�FKHFNRXW��U��WDJ�QDPH!
&URVV*ULG�VRIWZDUH�VKRXOG�EH�WDJJHG�E\�WDVN�OHDGHUV��VR�DV�WR�DYRLG�FRQIXVLRQ�
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�� 352%/(0�5(3257,1*�$1'�&+$1*(�5(48(67�0(&+$1,606
6LQFH� WKH� 7HFKQLFDO� $QQH[� FDOOV� IRU� HYHU\� FKDQJH� LQ� VRIWZDUH� FRGH� WR� EH� ZHOO� GRFXPHQWHG�� LW� LVLPSHUDWLYH� WKDW� ZH� XVH� VRPH� VRUW� RI� LVVXH� WUDFNLQJ� WRRO�� 7KLV� EHFRPHV� HVSHFLDOO\� LPSRUWDQW� IRUSUHSDULQJ�FRGH�UHOHDVHV��ZKHQ�UHTXLUHPHQWV�SUHVHQW�LQ�RQH�VRIWZDUH�PRGXOH�PD\�LQIOXHQFH�DOWHUDWLRQVLQ�DQRWKHU�PRGXOH�
���� %8*=,//$�$6�$1�,668(�75$&.,1*�722/
7KHUH�FXUUHQWO\�H[LVW�PDQ\� LVVXH�WUDFNLQJ�WRROV��ZH�KDYH��KRZHYHU��GHFLGHG� WR�XVH� WKH� %XJ=LOOD� WRRO�>%8*=,//$@���WKH�DGYDQWDJHV�RI�ZKLFK�DUH�GHVFULEHG�EHORZ�
x RSHQ�VRXUFH�VRIWZDUH��QR�UHJLVWUDWLRQ�IHH�QHFHVVDU\��x XWLOL]HG�E\�RWKHU�*ULG�SURMHFWV��L�H��'DWD*ULG��x LQWHJUDWHG��SURGXFW�EDVHG�JUDQXODU�VHFXULW\�VFKHPD�x LQWHU�EXJ�GHSHQGHQFLHV�DQG�GHSHQGHQF\�JUDSKLQJ�x DGYDQFHG�UHSRUWLQJ�FDSDELOLWLHV�x D�UREXVW��VWDEOH�5'%06�EDFN�HQG�x H[WHQVLYH�FRQILJXUDELOLW\�x D�YHU\�ZHOO�WKRXJKW�RXW�QDWXUDO�EXJ�UHVROXWLRQ�SURWRFRO�x H�PDLO��;0/��FRQVROH��DQG�+773�$3,V�x ,QWHJUDWLRQ�ZLWK� DXWRPDWHG�VRIWZDUH�FRQILJXUDWLRQ�PDQDJHPHQW� V\VWHPV�� LQFOXGLQJ�3HUIRUFH� DQG&96��WKURXJK�WKH�%XJ]LOOD�HPDLO�LQWHUIDFH�DQG�FKHFNLQ�FKHFNRXW�VFULSWV��
���� ,668(�5(3257,1*�$1'�+$1'/,1*
7KH�%XJ=LOOD�PHFKDQLVP��GHVFULEHG�DERYH��ZLOO�EH�LQWHJUDWHG�ZLWK�WKH�PDLQ� 6RXUFH)RUJH�EDFN�HQG�DW)=.��$�VHSDUDWH�PHQX�ZLOO�EH�PDGH�DYDLODEOH�ZLWKLQ�HDFK�SURMHFW�IRU�UHSRUWLQJ�LVVXHV�UHODWHG�WR�WKDWSURMHFW�� (DFK� LVVXH� LV� DXWRPDWLFDOO\� IRUZDUGHG� WR� WKH� GHVLJQDWHG� DXWRUHVSRQGHU �XVXDOO\� WKH� WDVNOHDGHU��IRU�IXUWKHU�SURFHVVLQJ��(DFK�LVVXH�ZLOO��DW�WKH�PLQLPXP��FRQVLVW�RI�
x WKH�QDPH�DQG�H�PDLO�DGGUHVV�RI�WKH�RULJLQDWRU�x WKH�QDPH�DQG�H�PDLO�DGGUHVV�RI�WKH�UHVSRQGHU�x LVVXH�VHYHULW\��RQ�D�VFDOH�RI���WR����x D�WH[W�GHVFULSWLRQ�RI�WKH�LVVXH�
$Q\�3URMHFW�PHPEHU�FDQ�UDLVH�DQ�LVVXH��DQG�VR�LW�LV�H[SHFWHG�WKDW�WKH�:3��,QWHJUDWLRQ�7HDP�ZLOO�VLJQXS� DV�PHPEHUV� RI� HDFK� SURMHFW� KDQGOHG� E\� WKH�)=.� V\VWHP�� ,Q� DGGLWLRQ� WR� LVVXHV�ZKLFK�PD\� DULVHGXULQJ� LQWHJUDWLRQ�WHVWLQJ��DOO� LQWHUQDO�HUURUV�DQG�FKDQJH�UHTXHVWV�PD\�DOVR�EH�VXEPLWWHG� WKURXJK�WKH
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%XJ=LOOD� WRRO��7KH� LVVXH� UHSRUWLQJ� LQWHUIDFH�PD\� EH� IXUWKHU� GLYLGHG� LQWR� VHFWLRQV� IRU� EXJ� UHSRUWLQJ�FKDQJH� UHTXHVWV�� SDWFK� UHTXHVWV� DQG� WKH� OLNH�±� WKLV� LV� VWLOO� EHLQJ� LQYHVWLJDWHG� EXW�ZLOO� QRW� DIIHFW� WKHIXQFWLRQLQJ�RI�WKH�PHFKDQLVP�DV�D�ZKROH�
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�� 7+(�$872%8,/'�722/
$XWREXLOG�LV�D�WRRO�EHLQJ�GHYHORSHG�E\�WKH�(XURSHDQ�'DWD*ULG��('*��SURMHFW�DQG�ZLOO�EH�DGDSWHG�IRUXVH�LQ�&URVV*ULG��,W�LV�DQ�DXWRPDWHG�EXLOG�GHYLFH�XVHG�RQ�WKH�VHUYHU�VLGH�WR�REWDLQ�XQLIRUP�EXLOGV�IURPVXEPLWWHG�FRGH�DFURVV�DOO�&96�SURMHFWV��,W�UHTXLUHV�VRPH�FRQIRUPDQFH�RQ�WKH�SDUW�RI�FRGH�GHYHORSHUV�EXW�LWV�DGYDQWDJHV�DUH�PDQLIROG�
x LW�DOORZV�IRU�QLJKWO\�UHEXLOGV�RI�WKH�&URVV*ULG�FRGH�x LW�UHSRUWV�UHVXOWV�RQ�D�:HE�SDJH�x $3,�GRFXPHQWDWLRQ�LV�JHQHUDWHG�IURP�VRXUFH�FRGH�DQG�SXEOLVKHG�RQ�WKH�:HE�SDJH�x DQ�DXWRFKHFN�SURFHGXUH�ZLOO�SHUIRUP�EDVLF�IXQFWLRQDOLW\�WHVWV�x LW�FUHDWHV�SDFNDJHV��530��IRU�GLVWULEXWLRQ�DQG�SXEOLVKHV�WKHP�RQ�WKH�UHSRVLWRU\�ZHEVLWH�
7KH�$XWREXLOG�WRRO�ZLOO�EH�LQFRUSRUDWHG�LQWR�WKH�&96�UHSRVLWRU\�DW�)=.�DQG�DFFHVVHG�E\�PHPEHUV�RI:3��WR�FRQVWUXFW�FRGH�UHOHDVHV��,Q�RUGHU� WR�FRPSO\�ZLWK� WKH�VWDQGDUG��HDFK�SDFNDJH�PXVW� FRQWDLQ�D0DNHILOH��ZKLFK�SURYLGHV�WKH�IROORZLQJ�WDUJHWV�
x $//��'HIDXOW�WDUJHW��EXLOG�WKH�SDFNDJH��FUHDWH�H[HFXWDEOH�DQG�OLEUDULHV��x ,167$//��,QVWDOO�WKH�VRIWZDUH��GHIDXOW�ORFDWLRQ�KDV�WR�EH��RSW�HGJ��x ',67��&UHDWH�D�VRXUFH�WDU�J] DUFKLYH�XVLQJ�WKH�QDPLQJ�FRQYHQWLRQ�GHVFULEHG�LQ�6RXUFH�3DFNDJHV6XEVHFWLRQ�x 530��*HQHUDWH�530�SDFNDJHV�x $3,'2&��*HQHUDWH�GHYHORSHU�GRFXPHQWDWLRQ��XVLQJ�'R[\JHQ� IRU�&�&���RU� -DYD'RF�IRU�-DYD��7KLV�GRFXPHQW�VKRXOG�EH�IRXQG�LQ�GRF�DSLGRF GLUHFWRU\�x 86(5'2&��*HQHUDWH�XVHU�GRFXPHQWDWLRQ��,W�VKRXOG�EH�IRXQG�LQ�GRF�XVHUGRF GLUHFWRU\�x &+(&.��6RPH�DXWRPDWLF�FKHFNLQJ�PHWKRG�ZLOO�EH�LPSOHPHQWHG��EXW�VHYHUDO�OHYHOV�RI�FKHFNLQJPD\� EH� QHHGHG� WKDW� ZLOO� QRW� EH� DGGUHVVHG� E\� D� VLQJOH� PDNH� WDUJHW�� 7KLV� LWHP� KDV� \HW� WR� EHGHYHORSHG�IXUWKHU�
7R�PDNH�FRPSOLDQFH�HDVLHU�IRU�GHYHORSHUV��D�VDPSOH�SURMHFW�ZLOO�EH�VWRUHG�LQ�WKH�PDLQ�&96�DUFKLYH�VHH�KWWS���JULGSRUWDO�I]N�GH�FJL�ELQ�FYVZHE�FJL�FJ�H[DPSOH�"FYVURRW FURVVJULG��
'HYHORSHUV� VKRXOG� IUHTXHQWO\� YLVLW� WKH� VWDWXV� ZHEVLWH� �H[DPSOHV�� KWWS���GDWDJULG�LQ�S��IU�DXWREXLOG��KWWS���GDWDJULG�LQ�S��IU�DXWREXLOG�UK����HGJ�VH�OLEKDQGOHU�KWPO�� VR� WKDW� WKH\� FDQ� VHH� LI� WKHLU� VRIWZDUHFRPSLOHV�RQ�WKH�UHIHUHQFH�SODWIRUP�XVLQJ�WKH�ODWHVW�LQWHUIDFHV�WR�RWKHU�WDVNV�
0DUFXV�+DUGW��)=.��LV�FXUUHQWO\�UHVSRQVLEOH�IRU�LQVWDOOLQJ�DQG�PDLQWDLQLQJ�WKH�$XWREXLOG�WRRO�DQG�FDQEH�FRQWDFWHG�IRU�IXUWKHU�GHWDLOV��IHHGEDFN#JULGSRUWDO�I]N�GH��
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�� 5(/($6(�35(3$5$7,21�352&('85(
7KH�&URVV*ULG�7HFKQLFDO�$QQH[�SURYLGHV�IRU�WKUHH�VXFFHVVLYH�LWHUDWLRQV��HDFK�RI�ZKLFK�PXVW�HQG�ZLWKD�UHOHDVH�RI�WKH�V\VWHP��)RU�WHFKQLFDO�UHDVRQV��WKRXJK��LW�PD\�EH�EHQHILFLDO�WR�LQFUHDVH�WKH�WRWDO�QXPEHURI�UHOHDVHV�� WR�DFFRXQW�IRU�DQG�WHVW�PLQRU�FKDQJHV�LQWURGXFHG�LQ�WKH�LPSOHPHQWDWLRQ�SURFHVV�RI�HDFKPRGXOH��7KH�$UFKLWHFWXUH�7HDP�SURSRVHV�WKH�IROORZLQJ�UHOHDVH�SODQ��H[DFW�GDWHV�RI�HDFK�VXE�UHOHDVHZLOO�KDYH�WR�EH�HVWDEOLVKHG��SRVVLEO\�WKURXJK�FRQVXOWDWLRQV�ZLWKLQ�WKH�6WHHULQJ�*URXS��
x &RRUGLQDWLRQ�PHHWLQJ ��LQYROYHV�D�GLVFXVVLRQ�RI�WKH�SUHYLRXV�UHOHDVH�DQG�GHYHORSV�D�IUDPHZRUN�IRUD�VXEVHTXHQW�UHOHDVH�7KH� FRRUGLQDWLRQ� PHHWLQJ� VKRXOG� EH� RUJDQL]HG� DIWHU� HDFK� UHOHDVH� DQG� EH� RSHQ� WR� DOO� 3URMHFWSDUWLFLSDQWV�� EXW� HQWDLO� WKH� SDUWLFLSDWLRQ� RI� :3� WDVN� OHDGHUV�� &URVV*ULG� VWHHULQJ� JURXS� DQGUHSUHVHQWDWLYHV�RI�WKH�7HFKQLFDO�$UFKLWHFWXUH�7HDP�DQG�:3��,QWHJUDWLRQ�7HDP�7KH�HQG�SURGXFW�RI�WKLV�PHHWLQJ�VKRXOG�EH�DQ�HYDOXDWLRQ�RI� WKH�UHOHDVH¶V� VXLWDELOLW\� DQG�TXDOLW\�DORQJ� ZLWK� D� SULRULWL]HG� OLVW� RI� LVVXHV� FRQFHUQLQJ� WKH� QH[W� UHOHDVH�� LQFOXGLQJ�� DOO� VRIWZDUH� DQGGRFXPHQWDWLRQ�PRGLILFDWLRQV�ZLWK�UHJDUG�WR�WKH�SUHYLRXV�UHOHDVH�DQG�YHUVLRQV�RI�H[WHUQDO�VRIWZDUH�L�H��*OREXV�7RRONLW��'DWD*ULG�PLGGOHZDUH��FRPSLOHUV�HWF���WR�EH�XVHG�IRU�WKH�QH[W�UHOHDVH�,Q� SUHSDUDWLRQ� IRU� WKH� FRRUGLQDWLRQ� PHHWLQJV� LW� LV� H[SHFWHG� WKDW� HDFK� WDVN� ZLOO� KROG� LQWHUQDOPHHWLQJV�WR�GHYHORS�D�FRPPRQ�VWDQFH�DQG�GHOLYHU�D�FRKHVLYH�SUHVHQWDWLRQ�x :3�IROORZ�XS�PHHWLQJV ��LQGLYLGXDO�WDVNV�GLVFXVV�WKH�LVVXHV�UHODWHG�WR�WKH�QH[W�UHOHDVH�DQG�GHYHORSVSHFLILF�ZRUNSODQV�(DFK�WDVN�LV�H[SHFWHG�WR�KROG�DQ�LQWHUQDO�PHHWLQJ�LQ�RUGHU�WR�GHYHORS�LWV�RZQ�ZRUNSODQ�ZLWK�UHJDUGWR� WKH� QH[W� UHOHDVH�� WDNLQJ� LQWR� DFFRXQW� WKH� UHVXOWV� RI� WKH� FRRUGLQDWLRQ�PHHWLQJ�� 7KH� IROORZ�XSPHHWLQJV�VKRXOG�LQYROYH�GHVLJQDWLRQV�RI�UHVSRQVLELOLWLHV�IRU�LQGLYLGXDO�SDUWLFLSDQWV�$� VHSDUDWH� PHHWLQJ� VKRXOG� EH� KHOG� E\� WKH� $UFKLWHFWXUH� 7HDP� WR� JDXJH� WKH� LQIOXHQFH� RI� WKHFRRUGLQDWLRQ�PHHWLQJ�RQ�&URVV*ULG� DUFKLWHFWXUH�� ,I� VLJQLILFDQW� FKDQJHV� DUH� IRUHVHHQ�� DQ� XSGDWHGYHUVLRQ�RI�WKH�DUFKLWHFWXUH�GRFXPHQW�PXVW�EH�GHYHORSHG�x 6RIWZDUH�UHOHDVH�ZRUNSODQ�FRRUGLQDWLRQ ��7KH�&URVV*ULG�6WHHULQJ�*URXS�VKRXOG�GHYHORS�D�SODQ�IRUWKH�QH[W�UHOHDVH��XSRQ�GLVFXVVLRQ�ZLWK�LQGLYLGXDO�:3�OHDGHUV��7KH�SODQ�VKRXOG�LQFOXGH�D�OLVW�RI�DOOWKLUG�SDUW\� VRIWZDUH� XQLWV� ZKLFK� QHHG� WR� EH� LQVWDOOHG� RQ� WHVWEHG� VLWHV� LQ� RUGHU� WR� VDWLVI\� WKHXSFRPLQJ�UHOHDVH¶V�UHTXLUHPHQWV�x 0LGGOHZDUH� LQWHJUDWLRQ �� DSSOLFDWLRQV� DQG�PLGGOHZDUH� WDVNV� XSORDG� WKH� ODWHVW� �LQWHUQDOO\� WHVWHG�YHUVLRQV�RI�WKHLU�VRIWZDUH�WR�WKH�FHQWUDO�UHSRVLWRU\��.DUOVUXKH���ZKHUH�WKH\�DUH�DFFHVVHG�E\�:3����9HULILFDWLRQ� DQG�4$�� IRU� WHVWLQJ�� ,QWHJUDWLRQ� LVVXHV� DUH� UHSRUWHG� DQG� IL[HG� WKURXJK� WKH� XVH� RIPHFKDQLVPV�GHVFULEHG�LQ�FKDSWHU���7KH�:3�� ,QWHJUDWLRQ� 7HDP� LQWHJUDWHV� WKH� SHUWLQHQW� PRGXOHV� ZLWK� H[WHUQDO� VRIWZDUH� XQLWV� DQGRYHUVHHV� WKH� EDVLF� LQWHJUDWLRQ� WHVWV� DV� SHU� WKH� VRIWZDUH� UHOHDVH� WHVW� SODQ� GHVFULEHG� LQ� :3�GHOLYHUDEOHV�x $FFHSWDQFH� WHVWLQJ�� DQ� LQWHJUDWHG�&URVV*ULG� UHOHDVH� LV� LQVWDOOHG� RQ� 7HVWEHG� VLWHV� IRU� DFFHSWDQFHWHVWLQJ��7KH�DFFHSWDQFH�WHVWV�DUH�GHHPHG�WR�KDYH�EHHQ�SDVVHG�ZKHQ�HDFK�VFHQDULR�SUHVHQWHG�E\�WKHDSSOLFDWLRQ�JURXSV�LV�H[HFXWHG�FRUUHFWO\�x 5HOHDVH�� 7KH� ,QWHJUDWLRQ� 7HDP� KROGV� D� PHHWLQJ� WR� GHVFULEH� WKH� UHOHDVH� DQG� LQGLFDWH� FKDQJHVLQWURGXFHG� VLQFH� WKH� ODVW� UHOHDVH�� 7KH� UHOHDVH� LV� DFFRPSDQLHG� E\� UHOHYDQW� GRFXPHQWDWLRQ�GHYHORSHG�E\�LQGLYLGXDO�:3V�DQG�E\�WKH�,QWHJUDWLRQ�7HDP�
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7KH� W\SHV�RI� WHVWV� DQG� WKH� DSSOLFDEOH� SURFHGXUHV� DUH� IXUWKHU�GHVFULEHG� LQ� WKH�:3��GHOLYHUDEOH�'����DSSHQGL[����>7(67@)LJXUH�����SUHVHQWV�WKH�UHOHDVH�SURFHGXUH�GLDJUDP�

)LJXUH������&URVV*ULG�VRIWZDUH�UHOHDVH�SUHSDUDWLRQ�SURFHGXUH
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�� &5266*5,'�1$0,1*�&219(17,216�)25�62)7:$5(�'(9(/230(17
7KH� XVH� RI� QDPLQJ� FRQYHQWLRQV� IRU� ODEHOLQJ� LQGLYLGXDO� FRGH� FRPSRQHQWV� LV� HVVHQWLDO� LQ� GLVWULEXWHGSURMHFWV�� VXFK� DV� WKH� &URVV*ULG� 3URMHFW�� $� XQLIRUP� VHW� RI� FRQYHQWLRQV� HQDEOHV� SDUWLFLSDQWV� WRXQGHUVWDQG�RQH�DQRWKHU�DQG�PDNHV�LW�HDVLHU�WR�LVRODWH�EXJV�DQG�PDLQWDLQ�ILQDO�DSSOLFDWLRQV��DORQJ�ZLWKPLGGOHZDUH�
6LQFH�PRVW�RI�WKH�&URVV*ULG�FRGH�ZLOO�EH�JHQHUDWHG�HLWKHU�LQ�&�&���RU�LQ�-DYD��LW�LV�RQ�WKHVH�ODQJXDJHVWKDW� WKH� VWDQGDUGL]DWLRQ� HIIRUW� PXVW� EH� FRQFHQWUDWHG�� ,W� VR� KDSSHQV�� WKDW� WKHUH� DUH� ZHOO�HQWUHQFKHGLQGXVWU\� VWDQGDUGV� IRU� ZULWLQJ� -DYD� FRGH�� ZKLOH� UHODWHG� &�&��� VWDQGDUGV� DUH�� DW� EHVW�� KDSKD]DUG�7KHUHIRUH�� LW� LV�SURSRVHG� WKDW�&URVV*ULG�XVH� WKH�-DYD�QDPLQJ�SROLF\�IRU�FODVV��DWWULEXWH�DQG�IXQFWLRQQDPHV�WKURXJKRXW�WKH�HQWLUH�3URMHFW��WKLV�LQFOXGHV�FRGH�ZULWWHQ�LQ�&�&����
6LQFH�ZH� LQWHQG� WR� VXEMHFW�RXU� FRGH� WR� DXWRPDWHG� GRFXPHQWDWLRQ� WRROV� �QDPHO\� -DYDGRF��� LW� LV� DOVRFRPPRQ�VHQVH�WR�DGRSW�D�-DYD�UHODWHG�FRQYHQWLRQ�IRU�FRPPHQWV�
([FHSWLRQV�WR� WKHVH�UXOHV��PRVW�QRWDEO\�DVVRFLDWHG�ZLWK� FRGH�ZKLFK�KDV�EHHQ�GHYHORSHG�SULRU� WR� WKHFRPPHQFHPHQW�RI�WKH�3URMHFW��DORQJ�ZLWK�DOO�LPSRUWHG�FRGH�ZLOO�EH�FRQVLGHUHG�RQ�D�SHU�FDVH�EDVLV�
1RWH�� WKH�QDPLQJ� FRQYHQWLRQV�SUHVHQWHG� LQ� WKLV� FKDSWHU� KDYH� EHHQ� ODUJHO\� LQKHULWHG� IURP� 'DWD*ULG�ZKHUH�WKH\�DUH�VDLG�WR�EH�SHUIRUPLQJ�DGHTXDWHO\��:H�IHHO�WKDW�LW�LV�FRPPRQ�VHQVH�WR�DGRSW�D�ZRUNLQJVROXWLRQ� LQVWHDG� RI� FUHDWLQJ� RQH� IURP� VFUDWFK�� EXW� SUDLVH� PXVW� EH� UHWXUQHG� ZKHUH� LW¶V� GXH� �VHH>'*1&@���)RU�DGGLWLRQDO�GLVFXVVLRQ�RI�QDPLQJ�FRQYHQWLRQV�VHH�>&&21@�DQG�>%5$8'(@�
���� 1$0,1*�&219(17,216�)25�&5266*5,'�62)7:$5(�'(9(/230(17
7KLV� VHFWLRQ� FRQWDLQV� JHQHUDO� QDPLQJ� UXOHV� �GHULYHG� IURP� -DYD�� EXW� DSSOLFDEOH� WR� RWKHU� KLJK�OHYHOSURJUDPPLQJ�ODQJXDJHV��PRVW�QRWDEO\�&�DQG�&�����$�OLVW�RI�GLVVLPLODULWLHV�EHWZHHQ�WKLV�JHQHUDO�VHW�RIUXOHV�DQG�VSHFLILF�UXOHV�IRU�&�DQG�&���LV�SURYLGHG�LQ�VHFWLRQV�������DQG�������
������ 3DFNDJHV
7KH�-DYD�GHULYHG�FRQYHQWLRQ�LV�WR�SUHIL[�WKH�SDFNDJH�QDPH�ZLWK�D�UHYHUVHG�'16�QDPH�WKDW�LV�XQLTXHDQG�UHJLVWHUHG��7KH�SUHIL[�LV�DOZD\V�ZULWWHQ�LQ�DOO�ORZHUFDVH�$6&,,�OHWWHUV�DQG�VKRXOG�EH�DFFRUGLQJ�WRWKH�VWDQGDUG��RQH�RI�WKH�WRS�OHYHO�GRPDLQ�QDPHV��FXUUHQWO\�FRP��HGX��JRY��PLO��QHW��RUJ��RU�RQH�RI�WKH(QJOLVK�WZR�OHWWHU�FRGHV�LGHQWLI\LQJ�FRXQWULHV�DV�VSHFLILHG�LQ�,62�6WDQGDUG�������������>,62@��
)RU�&URVV*ULG��WKH�UHJLVWHUHG�'16�QDPH�LV�HX�FURVVJULG�RUJ�WKHQ�WKH�SDFNDJH�SUHIL[�LV�RUJ�FURVVJULG�
6XEVHTXHQW�FRPSRQHQWV�RI�WKH�SDFNDJH�QDPH�GHILQH�WKH�VFRSH�RI�WKH�SDFNDJH�RUJ�FURVVJULG�ZS�ZSBQXPEHU!��WDVNBQDPH!��FRPSRQHQW!��VXE�FRPSRQHQW!������
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7DEOH�����FRQWDLQV�WKH�OLVW�RI�LQGLYLGXDO�WDVN�QDPHV�
:3�����ELRPHGLFDO�DSSOLFDWLRQ� ELRPHG:3�����IORRGLQJ�FULVLV�WHDP�VXSSRUW�DSSOLFDWLRQ� IORRG:3�����GLVWULEXWHG�GDWD�DQDO\VLV�LQ�+(3� KHS:3�����ZHDWKHU�DQG�DLU�SROOXWLRQ�IRUHFDVWLQJ� PHWHR:3�����03,�YHULILFDWLRQ� YHULI:3�����PHWULFV�DQG�EHQFKPDUNV� EHQFK:3�����SHUIRUPDQFH�PRQLWRULQJ� SHUI:3�����*ULG�SRUWDOV� SRUWDOV:3�����VFKHGXOLQJ�DJHQWV� VFKHGXOLQJ:3�����PRQLWRULQJ�LQIUDVWUXFWXUH� PRQLQIU:3�����VHOHFWLRQ�PLJUDWLRQ�SROLFLHV� H[SHUW:3�����LQWHJUDWLRQ��WHVWLQJ�DQG�UHILQHPHQW� LQWHJUDWLRQ7DEOH������7DVN�QDPHV�LQ�&URVV*ULG

7KH�FRPSRQHQWV�DQG�VXEFRPSRQHQWV�DUH�QDPHG�E\�WKH�LQGLYLGXDO�WDVNV�([DPSOH��7KH�ELRPHG�SDFNDJH�RI�:3��VKRXOG�EH�QDPHG�WKXV�
RUJ�FURVVJULG�ZS��ELRPHG
(DFK�SDFNDJH�DQG�FRPSRQHQW�DOVR�FRUUHVSRQGV�WR�D�VHSDUDWH�GLUHFWRU\�RQ�GLVN��VHH�&KDSWHU���&HQWUDO�5HSRVLWRU\��
(YHU\� SDFNDJH�PXVW� KDYH� D�5($'0( RU�5($'0(�KWPO ILOH�� 7KLV� LV�ZKHUH� SHRSOH�ZLOOORRN� ILUVW� IRU� EDVLF� LQIRUPDWLRQ� DERXW� WKH� SDFNDJH�� 7KH� ILOH� PXVW� FRQWDLQ� WKH� QDPH� RI� WKHSDFNDJH�FRRUGLQDWRU��D�EULHI�GHVFULSWLRQ�RI�WKH�SXUSRVH�RI�WKH�SDFNDJH��D�EULHI�OLVW�RI�FODVVHVDQG�WKHLU�IXQFWLRQDOLW\�DQG�D�GHVFULSWLRQ�RI�H[WHUQDO�GHSHQGHQFLHV��LI�DQ\�H[LVW��
������ &ODVVHV�DQG�,QWHUIDFHV
&ODVV�QDPHV�VKRXOG�EH�QRXQV��LQ�PL[HG�FDVH�ZLWK�WKH�ILUVW�OHWWHU�RI�HDFK�LQWHUQDO�ZRUG�FDSLWDOL]HG��1RXQGHUVFRUHV� DUH� QRUPDOO\� XVHG� LQ� FODVV� QDPHV�� 8VH� VLQJXODUV� �L�H��:LQGRZ LQVWHDG� RI�:LQGRZV��XQOHVV�WKH�SXUSRVH�RI�WKH�FODVV�LV�WR�FROOHFW�REMHFWV��L�H��&OLHQWV��
7U\� WR� NHHS� \RXU� FODVV� QDPHV� VLPSOH� DQG� GHVFULSWLYH�� 8VH� ZKROH� ZRUGV� ±� DYRLG� DFURQ\PV� DQGDEEUHYLDWLRQV��XQOHVV�WKH�DEEUHYLDWLRQ�LV�PXFK�PRUH�ZLGHO\�XVHG�WKDQ�WKH�ORQJ�IRUP��VXFK�DV�85/�RU
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KWPO���)RU�H[DPSOH��LI�WKHUH�LV�D�FODVV�IRU�D�YLVXDOL]DWLRQ�ZLQGRZ�SURYLGHG�E\�WKH�ELRPHG�SDFNDJH��LWVIXOO�QDPH�VKRXOG�EH�ZULWWHQ�DV
RUJ�FURVVJULG�ZS��ELRPHG�9LVXDOL]DWLRQ:LQGRZ
�3OHDVH�QRWH�WKDW�WKH�VDPSOH�FODVVHV�DQG�PHWKRGV�SUHVHQWHG�LQ�WKLV�GRFXPHQW�EHDU�QR�UHVHPEODQFH�WRUHDOLW\�DQG�PHUHO\�VHUYH�GHPRQVWUDWLYH�SXUSRVHV��
%ODQNHW� H[FHSWLRQV� PD\� EH� SHUPLWWHG� DW� WKH� GLVFUHWLRQ� RI� WKH� SURJUDPPHU� ±� IRU� LQVWDQFH�$$$$$$$XWR ZRXOG�EH�EHWWHU�H[SUHVVHG�DV�$$$B$$B$B$XWR LQVWHDG�RI� VODYLVKO\� IROORZLQJ� WKHFRQYHQWLRQ�
������ 0HWKRGV
0HWKRGV�VKRXOG�EH�YHUEV� LQ�PL[HG� FDVH�ZLWK� WKH�ILUVW� OHWWHU� LQ� ORZHUFDVH�DQG� WKH� ILUVW� OHWWHU�RI�HDFKLQWHUQDO�ZRUG�FDSLWDOL]HG�
([DPSOH�
RUJ�FURVVJULG�ZS��ELRPHG�9LVXDOL]DWLRQ:LQGRZ� DGG6LPXODWLRQ��
7KH�SUHIL[HV�JHW��VHW DQG� LV�VKRXOG�EH�XVHG� IRU� DFFHVVRU�PHWKRGV�� DV� LQ�JHW1DPH���� VHW1DPH�� DQGLV%R[�� �ZKLFK�UHWXUQV�D�ERROHDQ�YDOXH���7KH�DOWHUQDWLYH�V\QWD[�JHWBQDPH����VHWBQDPH�� DQG�LVBER[��LV�SHUPLVVLEOH�IRU�&���PDFKLQH�JHQHUDWHG�FRGH�
8VH� D� FRQVLVWHQW� VWDQGDUG� IRU� RSHUDWLRQ�� 6LQJOH� EODQN� OLQHV� DUH� XVHIXO� IRU� VHSDUDWLQJ� FRGH� VHFWLRQVZLWKLQ�PHWKRGV��D�FRQVLVWHQW�VWDQGDUG�LV�WR�XVH�GRXEOH�EODQN�OLQHV�EHWZHHQ�PHWKRGV�
:LWKLQ�PHWKRGV��WKH�IROORZLQJ�VWDQGDUGV�VKRXOG�EH�FRQVLGHUHG�
x SHUIRUP�RQO\�RQH�RSHUDWLRQ�SHU�OLQH�x WU\�WR�NHHS�PHWKRGV�WR�D�VLQJOH�VFUHHQ�x XVH�SDUHQWKHVHV�ZLWKLQ�H[SUHVVLRQV�WR�FODULI\�WKHLU�PHDQLQJ��HYHQ�LI�WKH\�DUH�UHGXQGDQW�
������ &RQVWDQWV�DQG�(QXP�W\SHV
$FFRUGLQJ�WR�6XQ��WKH�QDPHV�RI�YDULDEOHV�GHFODUHG�FODVV�FRQVWDQWV�DQG�RI�$16,�FRQVWDQWV�VKRXOG�EH�DOOXSSHUFDVH�ZLWK�ZRUGV�VHSDUDWHG�E\�XQGHUVFRUHV���B�����$16,�FRQVWDQWV�VKRXOG�EH�DYRLGHG��IRU�HDVH�RIGHEXJJLQJ��([DPSOH�
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VWDWLF�ILQDO�LQW�0,1B:,'7+� ���
,Q�&�DQG�&���FRQVWDQWV�DUH�GHFODUHG�GLIIHUHQWO\�EXW�WKLV�QDPLQJ�FRQYHQWLRQ�LV�ODUJHO\�DGRSWHG�IRU�SUH�SURFHVVRU� FRQVWDQWV�� :H� VXJJHVW� XVLQJ� LW� IRU� &��� JOREDO� FRQVWDQWV� DQG� IRU� DOO� HQXP� W\SHV� �WKHFDSLWDOL]DWLRQ�RI�HQXP�HOHPHQWV��KRZHYHU�XQFRPPRQ��VWLOO�PDNHV�VHQVH��EHFDXVH�WKH\�DUH�UHDOO\�MXVWFRQVWDQWV��
������ 9DULDEOHV
9DULDEOH�OHYHO�QDPLQJ�FRQYHQWLRQV�DUH�OHIW�WR�WDVN�OHDGHUV�DV�QRZDGD\V�PRVW�LI�QRW�DOO�FODVV�DWWULEXWHVDUH�GHFODUHG�SULYDWH�DQG�PDQLSXODWHG�WKURXJK�WKH�XVH�RI�DFFHVVRU�PHWKRGV��VHH�VHFWLRQ��������
'R�127�XVH� HQYLURQPHQWDO�YDULDEOHV� WR�SDVV� H[WHUQDO�GDWD� LQWR�\RXU� FRGH��3UROLIHUDWLRQ� RI� � ³PDJLFYDULDEOHV´� UHVXOWV� LQ� FRGH� ZKLFK� LV� YHU\� GLIILFXOW� WR� XQGHUVWDQG� DQG� PDLQWDLQ�� 8VH� FRQVWDQWV� RUFRPPDQG�OLQH�SDUDPHWHUV�
������ 6SHFLDO�FRQVLGHUDWLRQV�IRU�&���SURJUDPPLQJ
,Q� &��� ZH� GRQ¶W� KDYH� WKH� QRWLRQ� RI� SDFNDJHV�� 7KH� VDPH� ORJLFDO� IXQFWLRQDOLW\� LV� SURYLGHG� E\QDPHVSDFHV� VR� LW� LV� QDWXUDO� WR� WUDQVODWH� -DYD� SDFNDJHV� DQG� FRPSRQHQWV� LQWR� &��� QDPHVSDFHV�� 7KHFRQFHSW�RI�FODVVHV� LV�WKH�VDPH�DV� LQ�-DYD��,QWHUIDFHV�DUH�D�VSHFLDO�NLQG�RI�FODVV� LQ�&����SXUH�YLUWXDOFODVVHV��
������ 6SHFLDO�FRQVLGHUDWLRQV�IRU�&�SURJUDPPLQJ
8QIRUWXQDWHO\�&�KDV�QHLWKHU�SDFNDJHV�QRU�QDPHVSDFHV�QRU�FODVVHV�VR�ZH�SURSRVH�WR�DGRSW�WKH�ZLGHO\XVHG� FRQYHQWLRQ� RI� VHSDUDWLQJ� WKH� SDFNDJH� DQG� FRPSRQHQW� QDPHV�ZLWK� XQGHUVFRUHV��7KLV� UHVXOWV� LQUDWKHU�ORQJ�PHWKRG�QDPHV�OLNH�LQ�*OREXV��6LQFH�WKHUH�DUH�QR�FODVVHV�WKH�FODVV�LV�WKH�VDPH�FRQFHSW�DV�DFRPSRQHQW�IRU�PHWKRGV��IXQFWLRQV���7KH�FRUUHVSRQGLQJ�GDWD�VWUXFWXUH�VKRXOG�VWLOO�XVH�WKH�VDPH�QDPLQJFRQYHQWLRQ�DV�D�FODVV�LQ�-DYD�DQG�&���
7DEOH�����SUHVHQWV�VDPSOHV�RI�IXOO\�TXDOLILHG�PHWKRG�QDPHV�LQ�-DYD��&���DQG�&�/$1*8$*( (;$03/( 127(6-DYD RUJ�FURVVJULG�ZS��ELRPHG�9LVXDOL]DWLRQ:LQGRZ�DGG6LPXODWLRQ�� )ROORZV�WKH�FRQYHQWLRQ�RI�VWDUWLQJZLWK�D�UHYHUVH�GRPDLQ&�� RUJ��FURVVJULG��ZS���ELRPHG��9LVXDOL]DWLRQ:LQGRZ�DGG6LPXODWLRQ�� 8VH� QDPHVSDFHV� UDWKHU� WKDWSUHIL[HV& RUJBFURVVJULGBZS�BELRPHGB9LVXDOL]DWLRQ:LQGRZBDGG6LPXODWLRQ�� 3XUH�&��VR�QR�QDPHVSDFHV7DEOH������&ODVV�QDPHV�LQ�-DYD��&���DQG�&
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������ 6SHFLDO�FRQVLGHUDWLRQV�IRU�3HUO�SURJUDPPLQJ
:H� DGYLVH� IROORZLQJ� -DYD� FRQYHQWLRQV� ZKHUHYHU� SRVVLEOH�� ,Q� RUGHU� WR� GHFUHDVH� WKH� SRVVLELOLW\� RIDFFLGHQWDOO\�LQWURGXFLQJ�D�QHZ�YDULDEOH�EHFDXVH�RI�D�W\SR��ZH�DGYLVH�DOZD\V�XVLQJ�VWULFW�W\SH�FKHFNLQJ�)RU� WKH� VDNH� RI� UHDGDELOLW\� WU\� WR� XVH� (QJOLVK�� UHDGDEOH� JOREDO� YDULDEOHV� DUH� PXFK� SUHIHUUHG� WRSHUOHVTXH�JLEEHULVK��L�H��
x �352*5$0B1$0( LQVWHDG�RI����x �$5* LQVWHDG�RI��B�x �352&(66B,' LQVWHDG�RI����
3HUO�LV�QRW�W\SH�VDIH�DQG�WKLV�RIWHQ�FDXVHV�FRQIXVLRQ�DQG�HUURUV��8VH�D�OLPLWHG�SUHIL[�QRWDWLRQ�IRU�VXFKFRPPRQ�EDVLF�W\SHV�DV�DUUD\V��KDVKHV�DQG�ILOH�KDQGOHV�
x ,I�DQ�DUUD\�LV�UHIHUUHG�WR��SUHFHGH�WKH�UHIHUHQFH�ZLWK�WKH�D SUHIL[��H�J��D$WRPV��D&KDLQV�x ,I�D�KDVK�LV�UHIHUUHG�WR��SUHFHGH�WKH�UHIHUHQFH�ZLWK�WKH�K SUHIL[��H�J��K1DPHV�3ODFHV��K&KDLQV�x ,I�D�)LOH+DQGOH�REMHFW� LV� UHIHUUHG� WR��SUHFHGH�WKH�UHIHUHQFH�ZLWK� WKH� IK SUHIL[�� H�J�� IK,Q�� IK2XW�IK3GE�x ,I�HLWKHU�DQ�LQSXW�VWUHDP�RU�DQ�RXWSXW�VWUHDP�LV�UHIHUUHG�WR��SUHFHGH�WKH�UHIHUHQFHV�ZLWK�WKH� LVW DQGRVW SUHIL[HV�DFFRUGLQJO\�
,Q� 3HUO�� WKH� QRWLRQ� RI�PRGXOHV� DOORZV� JURXSLQJ� SDUWLFXODU� SLHFHV� RI� FRGH� WRJHWKHU�� WR� EH� UHXVHG� E\RWKHUV��:H�DGYLVH�QDPLQJ�PRGXOHV�LQ�D�-DYD�OLNH�ZD\��H�J��DQ\�3HUO�PRGXOH�V��IRU�7DVN�����VKRXOG�EHQDPHG�RUJ��FURVVJULG��ZS���ELRPHG�
���� ',5(&725,(6
,Q�-DYD��HDFK�SDFNDJH�DQG�FRPSRQHQW�FRUUHVSRQGV�WR�D�GLUHFWRU\�DV�ZHOO��:H�SURSRVH�WR�DGRSW�WKLV�UXOHWR�RUJDQL]H�WKH�GLUHFWRU\�VWUXFWXUH�LQ�WKH�&URVV*ULG�3URMHFW�
�UHYHUVH�GRPDLQ�QDPH!�ZS�ZSBQXPEHU!��WDVN�QDPH!��FRPSRQHQW!��VXE�FRPSRQHQW!������
,Q�RXU�H[DPSOH�
RUJ�FURVVJULG�ZS��ELRPHG�
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���� ),/(6
������ -DYD�ILOHV
(DFK�-DYD�VRXUFH�ILOH�FRQWDLQV�D�VLQJOH�SXEOLF�FODVV�RU�LQWHUIDFH��:KHQ�SULYDWH�FODVVHV�DQG�LQWHUIDFHVDUH�DVVRFLDWHG�ZLWK�D�SXEOLF�FODVV��\RX�FDQ�SXW�WKHP�LQ� WKH�VDPH�VRXUFH�ILOH�DV�WKH�SXEOLF�FODVV��7KHSXEOLF�FODVV�VKRXOG�EH�WKH�ILUVW�FODVV�RU�LQWHUIDFH�LQ�WKH�ILOH�-DYD�VRXUFH�ILOHV�KDYH�WKH�IROORZLQJ�RUGHULQJ�
x EHJLQQLQJ�FRPPHQWV��GLVFODLPHUV�x SDFNDJH�DQG�,PSRUW�VWDWHPHQWV�x FODVV�DQG�LQWHUIDFH�GHFODUDWLRQV�
������ &���ILOHV
:H�SURSRVH�WR�DGRSW�WKH�-DYD�ILOH�FRQYHQWLRQ�IRU�&���LQFOXGH�DQG�VRXUFH�ILOHV��L�H��WR�KDYH�D�VHSDUDWHILOH�IRU�HDFK�SXEOLF�FODVV��LQFOXGLQJ�FORVHO\�DVVRFLDWHG�FODVVHV���,QFOXGH�VWDWHPHQWV�VKRXOG�VSHFLI\�WKHUHODWLYH�FRPSRQHQW�SDWK�WR�DYRLG�SRWHQWLDO�FRQIOLFWV�EHWZHHQ�PRGXOHV�([DPSOH�
�LQFOXGH�³FURVVJULG�ZS��ELRPHG�9LVXDOL]DWLRQ:LQGRZ�K´
7KH�RUGHULQJ�LV�WKH�IROORZLQJ�x EHJLQQLQJ�FRPPHQWV��GLVFODLPHUV�x LQFOXGH�VWDWHPHQWV�x FODVV�GHFODUDWLRQV��KHDGHU�ILOHV��DQG�LPSOHPHQWDWLRQV��VRXUFH�ILOHV��
������ &�ILOHV
7KH�&�ILOH�FRQYHQWLRQV�GR�QRW�GLIIHU�IURP�WKH�&���ILOH�FRQYHQWLRQV�H[FHSW�WKDW�WKH�FRQFHSW�RI�D�FODVV�LVD�ORJLFDO�FRQFHSW�IRU�&��,I�WKH�IXQFWLRQV�DQG�GDWD�HOHPHQWV�KDYH�EHHQ�LGHQWLILHG�WKDW�ZRXOG�FRUUHVSRQGWR�D�FODVV�LQ�WKH�-DYD�RU�&���VHQVH��WKHQ�WKH\�EHORQJ�LQ�WKH�VDPH�KHDGHU�DQG�VRXUFH�ILOHV�
������ 3HUO�ILOHV
:H�SURSRVH�WR�DGRSW�WKH�-DYD�ILOH�FRQYHQWLRQ�IRU�3HUO�PRGXOH�ILOHV��L�H��WR�KDYH�VHSDUDWH�ILOH�IRU�HDFK3HUO�PRGXOH��LQFOXGLQJ�PRGXOH�SXEOLF�IXQFWLRQV�WRJHWKHU�ZLWK�DQ\�RWKHU�IXQFWLRQV�YDULDEOHV�QHHGHG�E\WKH�PRGXOH� WR� RSHUDWH��:KHQ� LPSRUWLQJ� D�PRGXOH� XVLQJ� XVH FODXVHV�� D� IXOO\� TXDOLILHG� QDPH�RI� WKHPRGXOH�KDV�WR�EH�XVHG��H��J��XVH�³RUJ��FURVVJULG��ZS���PHWHR �́
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���� 64/�1$0,1*�&219(17,216
6HYHUDO� DSSOLFDWLRQV� GHYHORSHG� IRU� XVH�ZLWK� &URVV*ULG� ZLOO� FRQWDLQ� GDWDEDVHV�ZULWWHQ� DQG� DFFHVVHGWKURXJK� 64/�� 6LQFH� WKHUH� DUH� QXPHURXV� 64/� QDPLQJ� FRQYHQWLRQV�� QRQH� RI� ZKLFK� LV� LQWULQVLFDOO\ZURQJ��ZH�EHOLHYH�WKDW�D�PLQLPXP�VHW�RI�FRPPRQ�VWDQGDUGV�VKRXOG�EH�HQIRUFHG�ZLWKLQ�&URVV*ULG�
������ 7DEOHV�DQG�YLHZV
7DEOH�DQG�YLHZ�QDPHV�VKRXOG�EH�LQ�ORZHUFDVH��EXW�FDSLWDOL]HG��8VH�SOXUDOV��L�H��&XVWRPHUV LQVWHDG�RI&XVWRPHU��� 'R� QRW� XVH� XQGHUVFRUHV� �6WRUHG6HVVLRQV�� QRW�6WRUHGB6HVVLRQV��� $YRLG� QRQGHVFULSWLYHDEEUHYLDWLRQV�DQG�DFURQ\PV��7KH�QDPH�RI�HDFK�WDEOH�VKRXOG�EH�UHDGLO\�XQGHUVWDQGDEOH�WR�DOO�LWV�XVHUV�1HYHU� XVH� ZRUGV� ZKLFK� UHODWH� WR� WKH� SK\VLFDO� FKDUDFWHULVWLFV� RI� WKH� GDWDEDVH� �VXFK� DV� 7DEOH��)LOH�5HFRUGV HWF���7KH�QDPHV�RI�LQWHUPHGLDU\�WDEOHV�LQ�P�Q UHODWLRQVKLSV�VKRXOG�EH�VLPSOH�FRQFDWHQDWLRQVRI�WKHLU�EDVH�WDEOH�QDPHV��VXFK�DV�&XVWRPHUV2UGHUV���$YRLG�QDPHV�ZKLFK�SURPRWH�PLVLQWHUSUHWDWLRQRI�WKH�WDEOHV¶�FRQWHQWV�&RUUHODWLRQ�QDPHV�LQ�TXHULHV�PD\�EH�XVHG�DV�QHHGHG�DQG�DUH�QRW�VXEMHFW�WR�QDPLQJ�FRQYHQWLRQV�
������ )LHOGV
,QGLYLGXDO� ILHOG� QDPHV� DUH� H[SUHVVHG� LQ� VLQJXODUV� �&OLHQW$GGUHVV�� QRW� &OLHQW$GGUHVVHV��� 8VHORZHUFDVH�� EXW� FDSLWDOL]H�� $YRLG� DEEUHYLDWLRQV� DQG� DFURQ\PV�� VDYH� IRU� WKH�PRVW� REYLRXV� RQHV� �L�H�'RFXPHQW85/���3UHIL[� ILHOG�QDPHV�ZLWK� D�VLQJXODUL]HG�YHUVLRQ�RI� WKHLU�SDUHQW� WDEOH¶V�QDPH��8VH�DSURSHU�UHODWLRQDO�GDWDEDVH�GHVLJQ�PHWKRGRORJ\��DYRLG�PXOWLYDOXHG��PXOWLSDUW�DQG�FDOFXODWHG�ILHOGV��,I�DWDEOH� FRQWDLQV� DQ� DUWLILFLDO� SULPDU\� NH\�� LW� VKRXOG� EH� QDPHG� �VLQJXODUL]HG� WDEOH� QDPH!,' �IRULQVWDQFH��&OLHQW,'�
������ 6WRUHG�SURFHGXUHV
7KH�QDPHV�RI�VWRUHG�SURFHGXUHV�VKRXOG�DOZD\V�UHIOHFW�WKH�DFWLRQV�WKH\�SHUIRUP��L�H��*HW&OLHQW1DPHVRU�$XWKRUL]H8VHU���$YRLG�DEEUHYLDWLRQV�DQG�DFURQ\PV�
������ 7ULJJHUV
7ULJJHUV�FDQQRW�IXQFWLRQ�LQGHSHQGHQWO\�RI�WDEOHV��DQG�VR�WKH�QDPH�RI�HDFK�WULJJHU�ZLOO�EHJLQ�ZLWK�WKHQDPH� RI� LWV� SDUHQW� WDEOH�� 7KDW� QDPH� VKRXOG� EH� IROORZHG� ZLWK� DQ� XQGHUVFRUH� �B��� WKH� QDPH� RI� WKHRSHUDWLRQ�ZLWK�ZKLFK�WKH�WULJJHU�LV�DVVRFLDWHG�DQG�WKH�VWULQJ�BWULJJHU��DV�LQ��&OLHQWVBLQVHUWBWULJJHU�&OLHQWVBXSGDWHBWULJJHUDQG�&OLHQWVBGHOHWHBWULJJHU�
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������ ,QGH[HV
/LNH�WULJJHUV��LQGH[HV�DOZD\V�GHSHQG�RQ�WKHLU�SDUHQW�WDEOHV��7KHUHIRUH��WKH�QDPH�RI�WKH�LQGH[�VKRXOGEHJLQ�ZLWK�D�WDEOH�QDPH��IROORZHG�E\�DQ�XQGHUVFRUH��WKH�QDPH�RI�WKH�LQGH[HG�FROXPQ��LI�PRUH�WKDQ�RQHFROXPQ�LV�XVHG��DOO�FROXPQ�QDPHV�VKRXOG�EH�FRQFDWHQDWHG��DQG�WKH�VWULQJ�BLQGH[��DV�LQ�
x &OLHQWVB&OLHQW1DPHBLQGH[x &OLHQWVB&OLHQW([WHQVLRQ&OLHQW+RPH3KRQHBLQGH[
������ *HQHUDO�64/�FRGLQJ�FRQYHQWLRQV
:ULWH�JHQHULF�64/�NH\ZRUGV� LQ�833(5&$6(��6SOLW� ORQJ�TXHULHV� LQWR�PXOWLSOH� OLQHV� DORQJ� FODXVXOHGLYLVLRQV��DV�LQ�
6(/(&7�&XVWRPHU1DPH��&XVWRPHU$GGUHVV��&XVWRPHU+RPH3KRQH��&UHGLW&DUG1XPEHU)520�&XVWRPHUV��&UHGLW&DUGV:+(5(�&XVWRPHUV�&XVWRPHU,' &UHGLW&DUGV�&XVWRPHU,'25'(5�%<�&XVWRPHU1DPH
8VH�LQGHQWV�IRU�VXETXHULHV�
���� /,67�2)�),/(�(;7(16,216
7DEOH�����FRQWDLQV�D�OLVW�RI�SHUPLVVLEOH�ILOHQDPH�H[WHQVLRQV�IRU�YDULRXV�SURJUDPPLQJ�ODQJXDJHV�XVHGLQ�WKH�3URMHFW�

(;7(16,21 '(6&5,37,21�MDYD -DYD�VRXUFH�ILOH�FODVV -DYD�E\WHFRGH�FF���FSS� &���VRXUFH�ILOHV�F &�VRXUFH�ILOHV�K &�&���KHDGHU�ILOHV�LQO &���LQOLQH�IXQFWLRQ�ILOHV�LGO���RGO� ,QWHUIDFH�GHVFULSWLRQ�ODQJXDJH�SO 3HUO�VRXUFH�ILOHV�SP 3HUO�PRGXOH�ILOHV�VTO 64/�''/�'0/�FRPPDQG�ILOH
7DEOH������)LOH�H[WHQVLRQV
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���� &200(17�&219(17,216
3URJUDPV�FDQ�KDYH�WZR�NLQGV�RI�FRPPHQWV�x 'RFXPHQWDWLRQ�FRPPHQWV��NQRZQ�DV��GRF�FRPPHQWV���DUH�GHOLPLWHG�E\��

���
���'RF�FRPPHQWVFDQ�EH�H[WUDFWHG�WR�KWPO�ILOHV�XVLQJ�WKH�-DYDGRF�WRRO�x ,PSOHPHQWDWLRQ�FRPPHQWV�DUH�WKRVH�IRXQG�LQ�&�&����ZKLFK�DUH�GHOLPLWHG�E\��
���
���DQG�����&��RQO\��
7KH�IROORZLQJ�SDUDJUDSK�GHVFULEHV�WKH�W\SHV�RI�FRPPHQWV�DQG�VXJJHVWHG�XVHV�IRU�WKHP�
������ 'RFXPHQWDWLRQ�FRPPHQWV�
'RF� FRPPHQWV� DUH� PHDQW� WR� GHVFULEH� WKH� VSHFLILFDWLRQ� RI� WKH� FRGH�� IURP� DQ� LPSOHPHQWDWLRQ�IUHHSHUVSHFWLYH��WR�EH�UHDG�E\�GHYHORSHUV�ZKR�PLJKW�QRW�QHFHVVDULO\�KDYH�WKH�VRXUFH�FRGH�DW�KDQG�
8VH�GRFXPHQWDWLRQ�FRPPHQWV�LPPHGLDWHO\�EHIRUH�GHFODUDWLRQV�RI�LQWHUIDFHV��FODVV��PHPEHU�IXQFWLRQVDQG�ILHOGV�WR�GRFXPHQW�WKHP�
'RFXPHQWDWLRQ� FRPPHQWV� DUH�SURFHVVHG�E\� -DYDGRF� WR� FUHDWH�H[WHUQDO� GRFXPHQWDWLRQ� IRU� FODVV��)RU&���FRGH��'R[\JHQ�VKRXOG�EH�XVHG�DV�LW�XQGHUVWDQGV�WKH�-DYDGRF�FRQYHQWLRQV��'R[\JHQ�DOVR�VXSSRUWVLWV�RZQ�VW\OH�RI�FRPPHQWV��EXW�WKDW�VKRXOG�EH�DYRLGHG�LQ�&URVV*ULG��
'RF�FRPPHQWV�GHVFULEH�FODVVHV��LQWHUIDFHV��FRQVWUXFWRUV��PHWKRGV��DQG�ILHOGV��(DFK�GRF�FRPPHQW�LV�VHWLQVLGH� WKH� FRPPHQW� GHOLPLWHUV� �

���
��� ZLWK� RQH� FRPPHQW� SHU� FODVV�� LQWHUIDFH�� RU� PHPEHU�� 7KLVFRPPHQW�VKRXOG�DSSHDU�MXVW�EHIRUH�WKH�GHFODUDWLRQ�

�


�7KH�([DPSOH�FODVV�SURYLGHV���������
�SXEOLF�FODVV�([DPSOH�^����
)RU� IXUWKHU� GHWDLOV�� VHH� +RZ� WR� :ULWH� 'RF� &RPPHQWV� IRU� -DYDGRF >-$9$'2&@�� $XWRPDWLF� KWPOGRFXPHQWDWLRQ�FUHDWLRQ�WRROV�IRU�&�DQG�&���DOVR�XVH�WKH�-DYDGRF�VWDQGDUG�>'2;<*(1@�
'RFXPHQW�PHWKRGV�ZLWK�D�GHVFULSWLRQ�RI�WKH�IROORZLQJ�>%5$8'(@�
x ZKDW�WKH�PHWKRG�GRHV�x ZK\�LW�GRHV�ZKDW�LW�GRHV�x ZKDW�SDUDPHWHUV�PXVW�EH�SDVVHG��XVH�#SDUDP WDJV�IRU�-DYDGRF��x ZKDW�H[FHSWLRQV�DUH�WKURZQ��XVH�#H[FHSWLRQ WDJV�IRU�-DYDGRF��
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x UHDVRQ�IRU�FKRLFH�RI�YLVLELOLW\��SULYDWH HWF���x ZD\V�LQ�ZKLFK�LQVWDQFH�YDULDEOHV��L�H��DWWULEXWHV��DUH�FKDQJHG�x NQRZQ�EXJV�x WHVW�GHVFULSWLRQ��VWDWLQJ�ZKHWKHU�WKH�PHWKRG�KDV�EHHQ�WHVWHG�DQG�LQ�ZKDW�PDQQHU��ORFDWLRQV�RI�WHVWVFULSWV�ZRXOG�EH�XVHIXO��x KLVWRU\�RI�FKDQJHV�x H[DPSOH�RI�XVH�x VSHFLDO�FRQVLGHUDWLRQV�IRU�WKUHDGHG�DQG�V\QFKURQL]HG�PHWKRGV�
$3,V�VKRXOG�EH�GRFXPHQWHG�WKURXJK�-DYDGRF��DV�SHU�WKHLU�GHVFULSWLRQV�SURYLGHG�LQ�GHVLJQ�GRFXPHQWV�0��GHOLYHUDEOHV��
������ ,PSOHPHQWDWLRQ�&RPPHQWV��&�DQG�&���VW\OH�
&�DQG�&���FRPPHQWV�FDQ�EH�XVHG�WR�GRFXPHQW�LPSOHPHQWDWLRQ�VSHFLILFV�WKDW�DUH�QRW�RI�FRQFHUQ�WR�WKHH[WHUQDO�XVHU��$V�XVXDO��LW�LV�UHFRPPHQGHG�WR�FRPPHQW�RQ�WKH�LPSOHPHQWDWLRQ�DV�PXFK�DV�SRVVLEOH�
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�� '2&80(17�1$0,1*�&219(17,216
7KLV� VHFWLRQ�GHVFULEHV� WKH�GRFXPHQW� QDPLQJ� UXOHV��7KHVHV� UXOHV� DUH� WR� EH� DSSOLHG� LQ� WKH� &URVV*ULG3URMHFW�IRU�GHYHORSHU�JHQHUDWHG�GRFXPHQWDWLRQ��L�H��GHOLYHUDEOHV��PLQXWHV��SUHVHQWDWLRQV�HWF���$�VHW�RIGRFXPHQW�QDPLQJ�FRQYHQWLRQV�GLG�H[LVW�EHIRUH��DQG�ZDV�XVHG�±�ZLWK�OLPLWHG�VXFFHVV�±�IRU�QDPLQJ�0�GHOLYHUDEOHV��� 8QIRUWXQDWHO\�� WKHUH� WZR VHSDUDWH� SURSRVDOV� LQ� FLUFXODWLRQ� DQG� QHLWKHU� ZDV� FOHDUO\GHILQHG��UHVXOWLQJ�LQ�FKDRV��7KHUHIRUH�ZH�SURSRVH�D�QHZ�VWDQGDUG��ZKLFK�±�ZH�KRSH�±�ZLOO�HOLPLQDWH�DOODPELJXLWLHV�DQG�EH�ZLGHO\�DGRSWHG�ZLWKLQ�&URVV*ULG��WKLV�VWDQGDUG�ZLOO�EH�PLUURUHG�LQ�WKH�&URVV*ULG4$�3ODQ��
���� '2&80(17�),/(1$0(�$1'�&21),*�,'
%HORZ�LV�WKH�VWDQGDUG�JUDPPDU�IRU�QDPLQJ�&URVV*ULG�GRFXPHQWV�
�'RFXPHQW� QDPH!  � �SURMHFW� QDPH!�:3�WDVN� ,'!���GRFXPHQW� W\SH!��YHUVLRQ!��OHDGSDUWQHU�,'!��GHVFULSWLRQ!��H[WHQVLRQ!
�&RQILJ� ,'!  � �SURMHFW� QDPH!��:3�WDVN� ,'!��GRFXPHQW� W\SH!��YHUVLRQ!��OHDG� SDUWQHU,'!��GHVFULSWLRQ!
�3URMHFW�QDPH!  �&*�:3�WDVN� ,'!  � �:3� QXPEHU!��WDVN� QXPEHU!� _� �:3� QXPEHU!��WDVN� QXPEHU!��VXEWDVNQXPEHU!��
�5HTXHVWHG�E\�VHYHUDO�WDVN�OHDGHUV�
��/HDG�3DUWQHU�,'!  ��EROGIDFH�SDUWQHU�FRGH!�GRFXPHQW�QXPEHU!�EROGIDFH�SDUWQHU�FRGH!  �&<)�_�,&0�_�,13�_�,16�_�89$�_�6$6�_�/,1=�_�)=.�_�867�_�780�_361&�_�8&<�_�'$7�_�7&'�_�&6,&�_�8$%�_�86&�_�'(02�_�$87�_�/,3�_�$/*2�GRFXPHQW� QXPEHU!  � �WKUHH�GLJLW� GRFXPHQW� FRXQWHU� YDOXH�� VSHFLILF� WR� D� SDUWLFXODUSDUWQHU!�'RFXPHQW�W\SH!  �'�GHOLYHUDEOH�,'!��
GHOLYHUDEOH
� _�0LQ�_�3XE�_�3UHV�_�5HS�_�7HP�_�2WKHU�'HOLYHUDEOH�,'!  ��:3�QXPEHU!��WDVN�QXPEHU!��GHOLYHUDEOH�QXPEHU!�9HUVLRQ!  �Y�PDMRU�UHYLVLRQ�QXPEHU!��PLQRU�UHYLVLRQ�QXPEHU!�'HVFULSWLRQ!  ��6KRUW�WH[W�GHVFULELQJ�WKH�QDWXUH�RI�WKH�GRFXPHQW��GR�127�XVH�VSDFHV��!�([WHQVLRQ!  �GRF�_�WH[�_�W[W�_�SSW�_�[OV�_��RWKHU�H[WHQVLRQ!
3OHDVH� QRWH� WKDW� WKH� �GRF ILOHQDPH� H[WHQVLRQ� SUHVHQWHG� RQ� WKH� WLWOH� SDJH� RI� D� GRFXPHQW� GRHV� QRWQHFHVVDULO\�QHHG� WR�FKDQJH� WR� �SGI LI�D�FRQYHUVLRQ� WDNHV�SODFH�� �SGI ILOHV�VKRXOG�EH�FUHDWHG�RQO\� IRUUHOHDVH�SXUSRVHV��VLQFH�HGLWLQJ�WKHP�LV�FXPEHUVRPH�DQG�UHTXLUHV�VSHFLDOL]HG�VRIWZDUH�
���� (;$03/(6
+HUH�DUH�VRPH�DSSOLFDWLRQ�H[DPSOHV�RI�WKH�GRFXPHQW�QDPLQJ�JUDPPDU�SUHVHQWHG�DERYH�
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&*�6WDQGDUG�2SHUDWLQJ�3URFHGXUHV��'HOLYHUDEOH�'������'RFXPHQW�QDPH�&*����'������Y����&<)����6WDQGDUG2SHUDWLQJ3URFHGXUHV�GRF&RQILJ�,'�&*����'������Y����&<)����6WDQGDUG2SHUDWLQJ3URFHGXUHV
&*�6WHHULQJ�*URXS�PHHWLQJ�PLQXWHV��VHVVLRQ����'RFXPHQW�QDPH�&*����0LQ�Y����&<)����6WHHULQJ*URXS���GRF&RQILJ�,'�&*����0LQ�Y����&<)����6WHHULQJ*URXS��
0��7ZR�SDUW�ILQDQFLDO�UHSRUW'RFXPHQW�QDPHV�&*����5HS�Y����&<)����0�)LQDQFLDO5HSRUW�GRF&*����5HS�Y����&<)����0�)LQDQFLDO5HSRUW�[OV
:3��0��'HVLJQ� GRFXPHQWV� �'HOLYHUDEOH�'�����ZLWK� HDFK� WDVN� VXEPLWWLQJ� RQH� RU�PRUH� GHVLJQGRFXPHQWV�'RFXPHQW�QDPHV�&*����'����Y����361&����3RUWDOV'HVLJQ�GRF&*����'����Y����8$%����6FKHGXOLQJ$JHQWV'HVLJQ�GRF&*����'����Y����7&'����'HVLJQ6XPPDU\�GRF&*������'����Y����7&'����6DQWD*'HVLJQ�GRF&*������'����Y����&<)����2&0*'HVLJQ�GRF&*������'����Y����&<)����-LUR'HVLJQ�GRF&*������'����Y����,&0����,&06\VWHP'HVLJQ�GRF�HWF��3OHDVH� QRWH� WKDW� WKH� GRFXPHQW� FRXQWHU� YDOXHV� PD\� YDU\� �WKH� YDOXHV� SURYLGHG� DERYH� VHUYH� RQO\� DVH[DPSOHV���)RU�'HOLYHUDEOH�'����DQG�RWKHU�GHVLJQ�GRFXPHQWV�WKH�QHZ�QDPLQJ�FRQYHQWLRQV�ZLOO�FRPHLQWR�IRUFH�ZKHQ�WKH�ILQDO�YHUVLRQV�DUH�PDLOHG�WR�&\IURQHW�IRU�GLVVHPLQDWLRQ��IROORZLQJ�UHYLHZV��
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�� 27+(5�&219(17,216
%HLQJ� D� (XURSHDQ� SURMHFW�� &URVV*ULG� XWLOL]HV� WKH� VWDQGDUG�0.6� XQLW� FRQYHQWLRQ� �0HWHU�.LORJUDP�6HFRQG��� 8QLWV� VKRXOG� DOZD\V� DSSHDU� LQ� GRFXPHQWDWLRQ� �LW� LV� DFFHSWDEOH� WR� SURYLGH� XQLW� QDPHV� LQFROXPQ�KHDGHUV�RI�D�WDEOH�LQVWHDG�RI�DGGLQJ�WKHP�WR�HDFK�ILHOG���7KH�GDWHWLPH�VWDQGDUG�LV�*07��ZLWK��FRUUHVSRQGLQJ�WR�������*07���-DQXDU\������
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��� '2&80(17�7(03/$7(6
&URVV*ULG� XWLOL]HV� D� VWDQGDUGL]HG� GRFXPHQW� WHPSODWH� IRU� DOO� GRFXPHQWV� ZULWWHQ� LQ� 06� :RUG� IRU:LQGRZV�� 7KH� GHIDXOW� WHPSODWH� LV� DYDLODEOH� RQ� WKH� $UFKLWHFWXUH� 7HDP� ZHEVLWH� �KWWS���NLQJD�F\I�NU�HGX�SO�aWDW�WHPSODWHBGRFV�KWPO��� 7KLV� WHPSODWH� KDV� EHHQ� LQ� XVH� VLQFH� WKH� FRPPHQFHPHQW� RI� WKH3URMHFW�
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&*����'������Y����&<)����6WDQGDUG2SHUDWLQJ3URFHGXUHV 38%/,& �� ����

��� 5()(5(1&(6
>%5$8'(@ (ULF�-��%UDXGH��6RIWZDUH�(QJLQHHULQJ��$Q�2EMHFW�2ULHQWHG�3HUVSHFWLYH �-RKQ:LOH\�	�6RQV�,QF��������>%8*=,//$@ 7KH�%XJ]LOOD�3URMHFW��KWWS���ZZZ�EXJ]LOOD�RUJ��>&&21@ &RGLQJ� &RQYHQWLRQV� IRU� &��� DQG� -DYD�KWWS���ZZZ�PDFDGDPLDQ�FRP�FRGLQJFRQYHQWLRQV�KWP�>&*7$7@ 7KH�&URVV*ULG�$UFKLWHFWXUH�7HDP�ZHEVLWH��KWWS���NLQJD�F\I�NU�HGX�SO�aWDW�>&9629@ &96�'HWDLOHG�2YHUYLHZ��KWWS���ZZZ�ORULD�IU�aPROOL�FYV�GRF�FYVBWRF�KWPO�>&96*5$3+@ *UDSKLFDO�8VHU�,QWHUIDFHV�IRU�&96��KWWS���FYVJXL�RUJ��>&963/8*@ 7KH� &96� 3OXJLQ� IRU� (0$&6� �KWWS���ZZZ�ORULD�IU�aPROOL�FYV�SFO�FYV�SFO�FYVBWRF�KWPO�>&96787@ 7KH� &96� 7XWRULDO� �KWWS���ZZZ�ORULD�IU�aPROOL�FYV�FYV�WXW�FYVBWXWRULDOBWRF�KWPO�>'*1&@ 7KH� 'DWD*ULG� 1DPLQJ� &RQYHQWLRQV� GUDIW� �DYDLODEOH� DWKWWS���HGPVRUDZHE�FHUQ�FK������FHGDU�GRF�LQIR"GRFXPHQWBLG �������>'2;<*(1@ 7KH�'R[\JHQ�ZHEVLWH��KWWS���ZZZ�GR[\JHQ�RUJ��>,62@ ,62�6WDQGDUG�������KWWS���ZZZ�GLQ�GH�JUHPLHQ�QDV�QDEG�LVR����PD��>-$9$'2&@ 7KH�-DYDGRF�ZHEVLWH��KWWS���MDYD�VXQ�FRP�MDYDGRF�>6$9$11$+@ 7KH�6DYDQQDK�3URMHFW�ZHEVLWH��KWWS���VDYDQQDK�JQX�RUJ��>6)@ 6RXUFHIRUJH�QHW��KWWS���VRXUFHIRUJH�QHW��>7(67@ &URVV*ULG� :3���� DSSHQGL[� �� �DYDLODEOH� DW� KWWS���ZZZ�HX�FURVVJULG�RUJ�0�GHOLYHUDEOHV�KWP�


