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7KH� &ROODERUDWLRQ� %RDUG� �&%�� RI� WKH� &URVV*ULG� LV� WKH� KLJKHVW� JRYHUQLQJ� ERG\� RI� WKH&RQVRUWLXP�� WDNLQJ� VWUDWHJLF� GHFLVLRQV� HVVHQWLDO� IRU� DOO� SDUWQHUV�� H[DPSOHV� DUH�� DFFHSWDWLRQ� RI� WKHPDQDJHULDO� VWUXFWXUHV�� DFFHSWDWLRQ� RI� WKH� UHGLVWULEXWLRQ� RI� UHVSRQVLELOLWLHV�� DFFHSWLQJ� QHZ� DVVRFLDWHGSDUWQHUV��HWF���7KH�&URVV*ULG &ROODERUDWLRQ�%RDUG�LV�IRUPHG�E\�WKH�UHSUHVHQWDWLYHV�RI�DOO�SDUWQHUV��WKH�OLVW�DVLQ�0DUFK�LQFOXGHV� &2���&\IURQHW ��0DULDQ�%XEDN� $&���,&0 ��:RMFLHFK�:LVOLFNL� $&���,16 ��.U]\V]WRI�1DZURFNL� $&���,13 ��3LRWU�0DOHFNL� $&���,16 ��.U]\V]WRI�1DZURFNL� &5���8Y$ ��3HWHU�6ORRW� $&���,,�6$6 ��/DGLVODY�+OXFK\� $&���8QLY��/LQ] ��'LHWHU�.UDQ]PXHOOHU� &5���)=. ��+ROJHU�0DUWHQ� $&���867877 ��0DWWKLDV�0XHOOHU� $&����780 ��5RODQG�:LVPXHOOHU� &5����361& ��1RUEHUW�0H\HU� $&����8&< ��0DULRV�'LNDLDNRV� $&����'$7$0$7 ��)HGHULFR�5RVVL� $&����7&' ��%ULDQ�&RJKODQ� &5����&6,& ��-HVXV�0DUFR
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� $&����8$% ��0LTXHO�6HQDU� $&����8�6�&� ��$QGUHV�*RPH]�7DWR� $&����'HPR ��&KULVWRV�0DUNRX� $&����$�8�7K� ��&KDULFLOD�3HWULGRX� $&����/,3 ��-RUJH�*RPHV� $&����$OJR ��<DQQLV�3HUURV
7KHVH�UHSUHVHQWDWLYHV�KDYH�D�GXW\�WR�LQIRUP�DOO�WKH�FROODERUDWRUV�RI�WKHLU�LQVWLWXWLRQV�DERXW�&URVV*ULGHYHQWV�DQG�DFWLRQV�RI�WKH�JOREDO�UDQJH��SURMHFW�GXWLHV�±�GHOLYHUDEOHV�LQ�UHVSHFW�WR�WKH�(8�,67�%UXVVHOVRIILFH��GLVFXVVLRQV�DQG�GHFLVLRQV�RI�WKH�SURMHFW�PDQDJHULDO�ERGLHV��ZRUNLQJ�PHHWLQJV�DQG�FRQIHUHQFHV��7KH�FKDLU�RI�WKH�&ROODERUDWLRQ�ERDUG� LV�%ULDQ�&RJKODQ��RI�WKH�7ULQLW\�&ROOHJH�'XEOLQ��7&'�HOHFWHG� DW� WKH� ILUVW� &ROODERUDWLRQ� %RDUG� PHHWLQJ� DW� WKH� WLPH� RI� � WKH� ILUVW� &URVV*ULG� FRQIHUHQFH� LQ&UDFRZ��������0DUFK��������7KH�&ROODERUDWLRQ�%RDUG�ZLOO�PHHW�µDG�SHUVRQD¶�DW�WKH�RFFDVLRQ�RI�ELJ�&URVV*ULG�FRQIHUHQFHV�ZRUNVKRSV��DW�OHDVW�RQFH�D�\HDU���,Q�WKH�PHDQWLPH�LW�FRXOG�DFW��ZKHQ�QHFHVVDU\��FRQGXFWLQJ�GLVFXVVLRQVDQG�WDNLQJ�GHFLVLRQV�YLD�HOHFWURQLFV�PHDQV�RI�FRPPXQLFDWLRQ�
��� 352-(&7�&225',1$725

$FDGHPLF� &RPSXWLQJ� &HQWHU� &\IURQHW�� &UDFRZ�� 3RODQG� LV� D� FRRUGLQDWLQJ� SDUWQHU� RI� WKH&URVV*ULG�&RQVRUWLXP��&\IURQHW�DSSRLQWV�D�3URMHFW�&RRUGLQDWRU��3&��LQ�FRQVHQVXV�ZLWK�DOO�SULQFLSDOFRQWUDFWRUV� �&5�� RI� WKH� &RQVRUWLXP�� 0LFKDO� 7XUDOD� RI� $&&� &\IURQHW� DQG� WKH� ,QVWLWXWH� RI� 1XFOHDU3K\VLFV��&UDFRZ��3RODQG��KDV�EHHQ�DSSRLQWHG�WKH�&URVV*ULG�3URMHFW�&RRUGLQDWRU�
7KH�3URMHFW�&RRUGLQDWRU�KDV�IROORZLQJ�UHVSRQVLELOLWLHV�LQ�WKH�&RQVRUWLXP�� RUJDQLVH��LQ�FRQVXOWDWLRQ�ZLWK�DOO�SULQFLSDO�FRQWUDFWRUV��&5���WKH�PDQDJHULDO�VWUXFWXUHV�RIWKH�SURMHFW��OLVWHG�LQ�WKLV�VHFWLRQ�� RUJDQLVH� D� &URVV*ULG� 2IILFH� �&*2�� DW� &\IURQHW�� ZLWK� D� QHFHVVDU\� DGPLQLVWUDWLYH�ILQDQFLDO��LQIRUPDWLFV�DQG�OHJDO�VXSSRUWV� PDQDJH� WKH� &URVV*ULG� SURMHFW�� LQ� FRRSHUDWLRQ� ZLWK� WKH� 6WHHULQJ� *URXS� �6*�� DQG� WKH7HFKQLFDO�$UFKLWHFWXUH�7HDP��$77�� VXSHUYLVH�DQG�VXSSRUW�&URVV*ULG�GLVVHPLQDWLRQ���H[SORLWDWLRQ�DFWLYLWLHV� NHHS� UHJXODU� FRQWDFW�ZLWK� WKH� (8� ,67� %UXVVHOV� RIILFH�� LQ� SDUWLFXODU�ZLWK� WKH� &URVV*ULG3URMHFW�2IILFHU��32���*X\�:HHWV� VXSHUYLVH�WKH�WLPHO\�SUHSDUDWLRQV�RI�WKH�&URVV*ULG�GHOLYHUDEOHV��LQ�SDUWLFXODU�WKH�TXDUWHUO\DQG�\HDUO\�UHSRUWV� HVWDEOLVK�FRRSHUDWLRQ�ZLWK�WKH�RWKHU�*ULG�SURMHFWV��LQ�SDUWLFXODU�SDUWLFLSDWH�LQ�WKH�DFWLYLWLHVRI�WKH�*ULG6WDUW�FOXVWHU�SURMHFW�� UHSUHVHQW�WKH�&URVV*ULG�SURMHFW�LQ�WKH�(8�,67�2IILFH��DQG�WKH�RWKHU�RUJDQLVDWLRQV�
0LFKDO�7XUDOD�LV�DYDLODEOH�GDLO\�DW�$&&�&\IURQHW�DQG�RU�,13�&UDFRZ��KLV�SKRQH�QU�LV���������������������RU�PRELOH��������������������KLV�H�PDLO�DGGUHVV�LV�0LFKDO�7XUDOD#FHUQ�FK�
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��� 0$1$*(0(17�2)�:25.3$&.$*(6
7R�UHDOLVH� WKH�SURJUDPPH�DV�SUHVHQWHG� LQ� WKH� WHFKQLFDO�$QQH[�� WKH� &URVV*ULG� SURMHFW� KDV� EHHQVWUXFWXUHG�LQWR�ILYH�ZRUNSDFNDJHV��OHDG�E\�WKH�IROORZLQJ�SHUVRQV�
� :3��&URVV*ULG�$SSOLFDWLRQ�'HYHORSPHQW� ��3HWHU�6ORRW��&5���8Y$�� :3��*ULG�$SSOLFDWLRQ�3URJUDPPLQJ�(QYLURQPHQW� ��+ROJHU�0DUWHQ��&5���)=.�� :3��1HZ�*ULG�6HUYLFHV�DQG�7RROV� ��1RUEHUW�0H\HU��&5����361&�� :3��,QWHUQDWLRQDO�7HVWEHG�2UJDQLVDWLRQ� ��-HVXV�0DUFR��&5����&6,&�� :3��3URMHFW�0DQDJHPHQW� ��0LFKDO�7XUDOD��&2���&\IURQHW�

7KH�ZRUNSDFNDJH�OHDGHUV��:3/��DUH�WRS�H[SHUWV�LQ�WKH�ILHOG�RI�FRPSXWHU�VFLHQFHV��ZKR�RULJLQDWH�IURPWKH�SULQFLSDO�FRQWUDFWRUV�RI�WKH�&URVV*ULG�&RQVRUWLXP��DQG�WKH\�DUH�HVVHQWLDO�SDUW�RI�WKH�PDQDJHPHQW�,W�LV�XS�WR�WKHP�WR�SUHSDUH�WKH�ZRUNSODQ�IRU�WKHLU�ZRUNSDFNDJHV��H[HFXWH�LW��DQG�WR�UHSRUW�SHULRGLFDOO\RQ�WKH�SURJUHVV�7KH� ZRUN� LQ� HYHU\� ZRUNSDFNDJH� LV� IDFWRULVHG� LQWR� ³WDVNV´�� ZKLFK� DUH� OHDG� E\� WKH� IROORZLQJSHUVRQV�� 7����&RRUGLQDWLRQ�DQG�PDQDJHPHQW� ��3HWHU�6ORRW��&5���8Y$�� 7����,QWHUDFWLYH�VLPXODWLRQ�DQGYLVXDOLVDWLRQ�RI��D�ELRPHGLFDO�V\VWHP ��'LFN�YDQ�$OEDGD��&5���8Y$�� 7����)ORRGLQJ�FU\VLV�WHDP�VXSSRUW ��/DGLVODY�+OXFK\��$&���,,�6$6�� 7����'LVWULEXWHG�GDWD�DQDO\VLV�LQ�KLJKHQHUJ\�SK\VLFV ��&HOVR�0DUWLQH]�5LYHUR��&5����&6,&�� 7����:HDWKHU�IRUHFDVW�DQG�DLU�SROOXWLRQPRGHOOLQJ� ��%RJXPLO�-DNXELDN��$&���,&0�
� 7����&RRUGLQDWLRQ�DQG�PDQDJHPHQW ��+ROJHU�0DUWHQ��&5���)=.�� 7����7RRO�UHTXLUHPHQWV�GHILQLWLRQ ��5RODQG�:LVPXHOOHU��$&����780�� 7����03,�FRGH�GHEXJJLQJ�DQG�YHULILFDWLRQ ��0DWWKLDV�0XHOOHU��$&���867877�� 7����0HWULFV�DQG�EHQFKPDUNV ��0DULRV�'LNDLDNRV��$&����8&<�� 7����,QWHUDFWLYH�DQG�VHPLDXWRPDWLFSHUIRUPDQFH�HYDOXDWLRQ�WRROV ��:ORG]LPLHU]�)XQLND��&2���&\IURQHW�� 7����,QWHJUDWLRQ��WHVWLQJ�DQG�UHILQHPHQW ��5RODQG�:LVPXHOOHU��$&����780�
� 7����&RRUGLQDWLRQ�DQG�PDQDJHPHQW ��1RUEHUW�0H\HU��&5����361&�� 7����3RUWDOV�DQG�URDPLQJ�DFFHVV� ��0LURVODZ�.XSF]\N��&5����361&�� 7����*ULG�UHVRXUFH�PDQDJHPHQW� ��0LTXHO�6HQDU��$&����8$%�� 7����*ULG�PRQLWRULQJ ��%ULDQ�&RJKODQ��$&����7&'�� 7����2SWLPLVDWLRQ�RI�GDWD�DFFHVV ��-DFHN�.LWRZVNL��&2���&\IURQHW�� 7����7HVWV�DQG�LQWHJUDWLRQ� ��6DQWLDJR�*RQ]DOH]��&5����&6,&�
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� 7����&RRUGLQDWLRQ�DQG�PDQDJHPHQW ��-HVXV�0DUFR��&5����&6,&�� 7����7HVWEHG�VHW�XS�DQG�LQFUHPHQWDO(YROXWLRQ ��5DIDHO�0DUFR��&5����&6,&�� 7����,QWHJUDWLRQ�ZLWK�'DWD*ULG ��0DU]HO�.XQ]H��&5���)=.�� 7����,QIUDVWUXFWXUH�VXSSRUW� ��-RVHS�6DOW��&5����&6,&�� 7����9HULILFDWLRQ�DQG�TXDOLW\�FRQWURO ��-RUJH�*RPHV��$&����/,3�� 7����3URMHFW�FRRUGLQDWLRQ�DQG$GPLQLVWUDWLRQ ��0LFKDO�7XUDOD��&2���&\IURQHW�� 7����&URVV*ULG�$UFKLWHFWXUH�7HDP ��0DULDQ�%XEDN��&2���&\IURQHW�� 7����&HQWUDO�GLVVHPLQDWLRQ ��<DQQLV�3HUURV��$&����$OJR�
7KH�GXW\�RI�WDVN�OHDGHUV�LV�WR�FRRUGLQDWH�GDLO\�DFWLYLWLHV�RI��DOO�SDUWQHUV�ZRUNLQJ�RQ�WKH�VDPH�WHFKQLFDOWDVN��,W�LV�DOVR�WKHLU�GXWLHV�WR�UHVSRQG�SRVLWLYHO\�DQG�WLPHO\�WR�WKH�UHTXHVWV�RI�WKH�:3�OHDGHUV�DQG�WKH3URMHFW�FRRUGLQDWRU�FRQFHUQLQJ�WKH�DFWLYLWLHV�RI�SDUWLFXODU�ZRUNSDFNDJH�DQG�WKH�SURMHFW�DV�D�ZKROH�

7KH�FRKHUHQF\� DQG� V\QFKURQLVDWLRQ� RI� DOO� WKH�ZRUN� LV� GRQH� E\� WKH� FHQWUDO�PDQDJHPHQW�� WKH7HFKQLFDO�$UFKLWHFWXUH�7HDP��7$7��DQG�WKH�6WHHULQJ�*URXS��6*��
��� 7(&+1,&$/�$5&+,7(&785(�7($0
7KH�WHFKQLFDO�FRRUGLQDWLRQ�RI�WKH�&URVV*ULG SURMHFW�LV�SURYLGHG�E\�WKH�7HFKQLFDO�$UFKLWHFWXUH�7HDP�7$7���,W�IRFXVHV�RQ��� 0HUJLQJ�RI�UHTXLUHPHQWV�IURP�:3���:3���:3��� 6SHFLILFDWLRQ�RI�WKH�;��DUFKLWHFWXUH��L�H��QHZ�SURWRFROV��VHUYLFHV��6'.V��$3,V��� (VWDEOLVKLQJ�RI�VWDQGDUG�RSHUDWLRQDO�SURFHGXUHV�� 6SHFLILFDWLRQ�RI�WKH�VWUXFWXUH�RI�GHOLYHUDEOHV�� ,PSURYHPHQW�RI�;��DUFKLWHFWXUH�DFFRUGLQJ� WR�H[SHULHQFH�IURP�6:�GHYHORSPHQW�DQGWHVWEHG�RSHUDWLRQ�� 6\QFKURQLVDWLRQ�RI�WKH�:3V�DQG�WDVNV�� :RUNLQJ�RXW�4XDOLW\�$VVXUDQFH�FULWHULD�DQG�SURFHGXUHV�� )ROORZLQJ�WKH�SURJUHVV�RI�WKH�SURMHFW
7$7� �ORFDWHG� DW� &<)521(7�� � ZRUNV� RXW� SURSRVDOV� RQ� WKH� DUFKLWHFWXUH� RI� � WKH� &URVV*ULG�� 7$7FRQVLVWV�RI� x 0DULDQ�%XEDNx 0DUHN�*DUEDF]x 0DFLHM�0DODZVNLx .DWDU]\QD�=DM�F
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7KH�UHSUHVHQWDWLYHV�RI�ZRUNSDFNDJHV ZKR�DUH��UHVSRQVLEOH�IRU�LQWHJUDWLRQ�RI�7$7�SURSRVDOV�DUH��� :3��±�'LFN�YDQ�$OEDGD�� :3��±�5RODQG�:LVPXHOOHU�� :3����6DQWLDJR�*RQ]DOH]�� :3����5DIDHO�0DUFR
��� 67((5,1*�*5283
7KH�&URVV*ULG�VWHHULQJ�*URXS�FRQVLVWV�RI�

� 0LFKDO�7XUDOD��&2��&\IURQHW� ��3URMHFW�&RRUGLQDWRU�DQG�:3��OHDGHU� 3HWHU�6ORRW��&5���8Y$� ��:3��OHDGHU� +ROJHU�0DUWHQ��&5���)=.� ��:3��OHDGHU� 1RUEHUW�0H\HU��&5����361&� ��:3��OHDGHU� -HVXV�0DUFR��&5����&6,&� ��:3��OHDGHU� 0DULDQ�%XEDN��&2���&\IURQHW� ��7HFKQLFDO�$UFKLWHFWXUH�7HDP�OHDGHU� 0DULRV�'LNDLDNRV��$&����8&<� ��,QWHUQDO�5HYLHZ�%RDUG�FKDLU� <DQQLV�3HUURV ��UHVSRQVLEOH�IRU�GLVVHPLQDWLRQ�H[SORLWDWLRQ
7KH�&URVV*ULG�6WHHULQJ�*URXS�LV�UHVSRQVLEOH�IRU�� RYHUDOO�SURMHFW�ZRUNSODQ��DV�GHVFULEHG�LQ�WKH�&URVV*ULG�7HFKQLFDO�$QQH[��� WLPHO\� H[HFXWLRQ�RI� WKH�SURMHFW�ZRUNSODQ� �RUJDQLVDWLRQ� RI�ZRUNLQJ�PHHWLQJV�� SUHSDUDWLRQ� RIGHOLYHUDEOHV�� TXDOLW\� DVVXUDQFH� RI� GRFXPHQWV� DQG� VRIWZDUH� �LQ� SDUWLFXODU� FUHDWLRQ� RI� DQ� ,QWHUQDO� 5HYLHZ%RDUG�DQG�D�3XEOLFDWLRQ�%RDUG��LGHQWLILFDWLRQ�RI�UHYLHZHUV�IRU�WKHVH�ERGLHV�� WLPHO\�SUHSDUDWLRQ�RI�TXDUWHUO\�DQG�\HDUO\�VWDWXV�UHSRUWV�WR�WKH�(8�,67�%UXVVHOV�RIILFH� VXSHUYLVLQJ�&URVV*ULG�FHQWUDO�GLVVHPLQDWLRQ��H[SORLWDWLRQ�DFWLYLWLHV� VROYLQJ�GDLO\�PDQDJHULDO�SUREOHPV�DQG�LGHQWLI\LQJ�RQHV�ZKLFK�QHHG�IXUWKHU�FRQVXOWDWLRQ�ZLWKWKH�&URVV*ULG�&ROODERUDWLRQ�%RDUG�RU�WKH�(8�,67�2IILFH�LQ�%UXVVHOV

7KH�6WHHULQJ�*URXSV�PHHWV�UHJXODUO\��HLWKHU�LQ�SHUVRQ�RU�XVLQJ�HOHFWURQLFV�FRPPXQLFDWLRQ�PHDQV�WHOHSKRQH�FRQIHUHQFLQJ��9596���9LUWXDO�5RRP�5HVHUYDWLRQ�6\VWHP���ZLWK�WKH�IUHTXHQF\�GHILQHG�E\WKH� FXUUHQW� QHHGV� RI� WKH� SURMHFW� ±� ZKLFK�� ULJKW� QRZ�� PHDQV� DSSUR[LPDWHO\� HYHU\� WZR� ZHHNV�� 7KHPHHWLQJV�DUH�FDOOHG�E\�WKH�3URMHFW�FRRUGLQDWRU��DQG�KH�SUHSDUHV�WKH�DJHQGD�LQ�WKH�FRQVXOWDWLRQ�ZLWK�WKHRWKHU�PHPEHUV� RI� WKH�6WHHULQJ�*URXS��7KH�GDWHV�DQG�DJHQGDV�RI� WKH�PHHWLQJV�DUH� GLVWULEXWHG� WR� WKHZKROH�&RQVRUWLXP�EHIRUH�WKH�PHHWLQJ��7KH�PHPEHUV�RI�WKH�6WHHULQJ�*URXS��ZKR�FDQQRW�SDUWLFLSDWH�LQD�SDUWLFXODU�PHHWLQJ��DUH�H[SHFWHG�WR�VHQG�WKHLU�UHSUHVHQWDWLYHV��DQ\�PHPEHU�RI�WKH�&RQVRUWLXP�FRXOGEH�LQYLWHG�WR�D�PHHWLQJ�LI�KLV�KHU�SUHVHQFH�LV�MXVWLILHG�E\�WKH�DJHQGD��:LWROG�0HUWRQ��WKH�6HFUHWDU\�RIWKH�&URVV*ULG�2IILFH�� SDUWLFLSDWHV�� LI� SRVVLEOH�� LQ� HYHU\�PHHWLQJ� RI� WKH� 6WHHULQJ�*URXS�� WR� WDNH� WKHPLQXWHV�� 7KH� PLQXWHV�� RQFH� FKHFNHG� E\� WKH� 6*� PHPEHUV�� DUH� DYDLODEOH� WR� WKH� PHPEHUV� RI� WKH
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&RQVRUWLXP��GLVWULEXWHG�YLD�H�PDLO�WR�WKH�FRQWDFW�SHUVRQV��DQG�SRVWHG�RQ�WKH�&URVV*ULG� ,QWUDQHW�ZHESDJHV��KWWS���ZZZ�HX�FURVVJULG�RUJ�ZS����ORJLQ�PLQXWHV�KWP��
$V� WKH� FROODERUDWLRQ� EHWZHHQ� GLIIHUHQW� JULG� SURMHFWV� LV� KLJKO\� GHVLUDEOH�� DQG� EHFDXVH� RI� � DSDUWLFXODUO\�FORVH�FROODERUDWLRQ�ZLWK�WKH�(8�'DWD*ULG�SURMHFW��)DEUL]LR�*DJOLDUGL��WKH�(8�'*�3URMHFW0DQDJHU� KDV� D� SHUPDQHQW� LQYLWDWLRQ� WR� WKH� &URVV*ULG� 6WHHULQJ� *URXS� PHHWLQJV�� $V� D� UHFLSURFDOPHDVXUH�� 0LFKDO� 7XUDOD�� &URVV*ULG� 3URMHFW� &RRUGLQDWRU� LV� LQYLWHG� WR� WKH� (8� 'DWD*ULG� 3URMHFW0DQDJHPHQW�%RDUG�PHHWLQJV�

��� ,17(51$/�5(9,(:�%2$5'
7KH�UROH�RI�,5%�LV�WR�JXDUDQWHH�WKH�TXDOLW\�RI�SURMHFW�GHOLYHUDEOHV�SULRU�WR�VHQGLQJ�WKHP�WR�(&�DQG�WKHSXEOLF�� ,W� FDUULHV� RXW� WKH� ,QWHUQDO� 5HYLHZ� 3URFHGXUHV� DFFRUGLQJ� WR� WKH� 4$3�� ,W� FRQVLVWV� RI� ,5%&RRUGLQDWRU��7HFKQLFDO�$UFKLWHFWXUH�7HDP�/HDGHU��RQH�:3�GHVLJQDWH�SHU�:3��H[SHUWV�GHVLJQDWHG�E\WKH�3URMHFW�&RRUGLQDWRU��,WV�FXUUHQW�FRPSRVLWLRQ�LV�FRPSULVHG�LQ�WKH�WDEOH�EHORZ�
1DPH (PDLO 2UJDQL]DWLRQ 5ROH0DULRV�'LNDLDNRV PGG#XF\�DF�F\ 8&< &RRUGLQDWRU0DULDQ�%XEDN EXEDN#XFL�DJK�HGX�SO &\IURQHW 7$7/$QGUHV�*RPH]�7DWR DJRPH]#FHVJD�HV 86& ([SHUW&HOVR�0DUWLQH]�5LYHUR PULYHUR#LIFD�XQLFDQ�HV &6,&�6DQWDGHU :3��5HS�
5RODQG�:LVPXHOOHU ZLVPXHOO#LQIRUPDWLN�WX�PXHQFKHQ�GH 780 :3��5HS�
3DZHO�:ROQLHZLF] SDZHOZ#PDQ�SR]QDQ�SO 361& :3�� 5HS�4XDOLW\�(QJLQHHU��:3�-RUJH�*RPHV -RUJH#OLS�SW /,3 :3��5HS�
.U]\V]WRI�=LHOLQVNL N]#LFV�DJK�HGX�SO &\IURQHW ([SHUW3XEOLFDWLRQ�5HYLHZ7HDP�&RRUGLQDWRU0LTXHO�6HQDU 0LTXHO$QJHO�6HQDU#XDE�HV 8$% :3��5HS�
(OHQD�=XGLORYD HOHQD]#VFLHQFH�XYD�QO 8Y$��$PVWHUGDP 4XDOLW\�(QJLQHHU��:3�:ORG]LPLHU]�)XQLND IXQLND#XFL�DJK�HGX�SO &\IURQHW 4XDOLW\�(QJLQHHU��:3�3DZHO�:ROQLHZLF] SDZHOZ#PDQ�SR]QDQ�SO 361& 4XDOLW\�(QJLQHHU��:3�'DYLG�5RGULJXH] GURGULJ#LIFD�XQLFDQ�HV ,)&$��6DQWDQGHU 4XDOLW\�(QJLQHHU��:3�3LRWU�1RZDNRZVNL \PQRZDNR#F\I�NU�HGX�SO &\IURQHW 4XDOLW\�(QJLQHHU��:3�
��� 38%/,&$7,21�%2$5'

7KH� 3XEOLFDWLRQ� %RDUG� &RRUGLQDWRU� LV� SURI�� .�� =LHOLQVNL� IURP� &\IURQHW�� +LV� H�PDLO� DGGUHVV� LVN]#LFV�DJK�HGX�SO
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� 3(5,2',&$/�5(32576
7R�PRQLWRU�WKH�SURJUHVV�RI�WKH�3URMHFW�WKH�IROORZLQJ�UHSRUWV�DUH�WR�EH�JHQHUDWHG��� <HDUO\�UHSRUWV�DQG�UHYLHZV��WKH\�VKRXOG�UHIOHFW�WKH�PDMRU�PLOHVWRQHV�RI�WKH�SURMHFW�DQG�VXSSRUWSUHSDUDWLRQ�RI�WKH�&RQIHUHQFH�LQ�0��0����� 4XDUWHUO\�UHSRUWV��WKH\�ZLOO�SURYLGH�:3�WHFKQLFDO�DFKLHYHPHQW�V\QWKHVLV�RQ�FXUUHQW�VLWXDWLRQ�VWDWXV�RI�PLOHVWRQHV��SODQV�IRU�WKH�QH[W�UHSRUWLQJ�SHULRG��HWF�7KH�TXDUWHUO\� UHSRUW� LV�D�GHOLYHUDEOH�SUHVHQWLQJ�D�FRPSUHKHQVLYH�RYHUYLHZ�RI� WKH�SDUWQHUV¶�DFWLYLWLHVXQGHUWDNHQ� LQ� WKHLU� UHVSHFWLYH� WDVNV�� WKH�PDQSRZHU� FRQVXPHG�� LVVXHV�SUREOHPV�HQFRXQWHUHG� DQG� WKHGLVVHPLQDWLRQ�HIIRUW�IRU�WKH�UHSRUWLQJ�SHULRG�,W� DOVR� LQFOXGHV� :3� H[HFXWLYH� VXPPDULHV� E\� :3� OHDGHUV� DQG� DQ� LQWURGXFWLRQ� E\� WKH� SURMHFWFRRUGLQDWRU�� ,W� LV� EDVHG� IRU� D� ODUJH� SDUW� RQ� WKH� PDWHULDOV� FRQWDLQHG� LQ� PRQWKO\� UHSRUWV� DQGGLVVHPLQDWLRQ�TXHVWLRQQDLUHV�FROOHFWHG�E\�32&�DQG�$OJRV\VWHPV�$V�WKHUH�LV�QR�RIILFLDO�WHPSODWH�RI�WKH�TXDWHUO\� UHSRUW�WKH�&URVV*ULG�TXDUWHUO\� UHSRUW� LV�EDVHG�RQ�WKHH[DPSOHV�SURYLGHG�E\�%UXVVHOV�DQG�WKH�'DWDJULG�FRQVRUWLXP�DQG�DSSURYHG�E\�WKH�&URVV*ULG�VWHHULQJJURXS�>6((�$11(;�$@�� 0RQWKO\�UHSRUWV7KH�DLP�RI� WKH�PRQWKO\� UHSRUW� LV� WR�SURYLGH�FRQWLQXRXV� LQIRUPDWLRQ�DERXW� WKH�ZRUN� SURJUHVV� LQ� WKHSURMHFW�IRU�WKH�SXUSRVHV�RI�PDQDJLQJ�WKH�&RQVRUWLXP��SURYLGH�PDWHULDOV�WR�:3�OHDGHUV�IRU�WKHLU�LQSXWWR�WKH�4XDUWHUO\�5HSRUWV�DQG�HQVXUH�D�WLPHO\�SUHSDUDWLRQ�RI�WKH�4XDUWHUO\�5HSRUW�E\�WKH�32&�(YHU\�PRQWK�WKH�FRQVRUWLXP�SDUWQHUV�DUH�DVNHG�WR�UHSRUW�WR�&*�RIILFH�LQ�WKH�IRUP�RI�VKRUW�LQIRUPDWLRQRQ�WKH�ZRUN�SHUIRUPHG�ZLWKLQ�WKH�WDVNV�WKH\�WDNH�SDUW�LQ��WKH�SHUVRQV�LQYROYHG�DQG�WKH�KRXUV�VSHQW�RQWKH�SURMHFW��(8�IXQGHG�RU�DGGLWLRQDO�GHSHQGLQJ�RQ�WKHLU�ILQDQFLDO�SDUWLFLSDWLRQ�PRGHO��$W�WKH�EHJLQQLQJ�D�VLPSOH�:25'�WDEOH�ZDV�XVHG��SURJUHVVLYHO\�DQ�$&&(66�GDWDEDVH�PDNLQJ�D�VZLIWH[FKDQJH�RI�GDWD�EHWZHHQ�SDUWQHUV�SRVVLEOH�KDV�EHHQ�FUHDWHG�DQG�LV�QRZ�LQ�WKH�SKDVH�RI�WHVWLQJ�,W� DOVR� HQDEOHV�H[SRUW� RI�GDWD� FRQFHUQLQJ�ZRUN� SURJUHVV� LQVLGH� HDFK�:3� WR�:3� OHDGHUV� IRU� D� JLYHQSHULRG�RI�WLPH�
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� '2&80(17$7,21�0$1$*(0(17
��� ,1752'8&7,217KH�DLP�RI� WKLV� FKDSWHU� LV� WR� GHVFULEH� WKH� GRFXPHQWDWLRQ�PDQDJHPHQW� SURFHGXUH� IRU� WKH� &URVV*ULGSURMHFW�� ,W� GHILQHV� VWDQGDUG� UXOHV� DQG� SURFHGXUHV� UHODWHG� WR� GRFXPHQWDWLRQ� SURGXFWLRQ� WKDW� DOO� WKHSDUWQHUV�VKRXOG�DSSO\�WKURXJKRXW�WKH�SURMHFW�7KH�GRFXPHQWDWLRQ�PDQDJHPHQW�SURFHGXUH�LV�DSSOLFDEOH�x E\�DOO�SDUWQHUV�x IRU�DOO�GHOLYHUDEOH�GRFXPHQWV�WR�(XURSHDQ�&RPPLVVLRQ�x DQG�IRU�GRFXPHQWV�H[FKDQJHG�EHWZHHQ�SDUWQHUV�
��� '2&80(176�38%/,&$7,21�58/(67KH�GRFXPHQW�SXEOLFDWLRQV� UXOHV�DUH�GHVFULEHG� LQ� WKH�'RFXPHQW�3XEOLFDWLRQV�5XOHV� SURSRVDO��7KHVHUXOHV�DUH� WR�EH�DSSOLHG�LQ�WKH�&URVV*ULG�SURMHFW��7KH�EDVLV�IRU�WKH�GRFXPHQW� LV�WKH�'DWD*ULG�3URMHFW4XDOLW\�3ODQ��KRZHYHU�VHYHUDO�PRGLILFDWLRQV�ZHUH�LQWURGXFHG�LQ�RUGHU�WR�VLPSOLI\�QDPLQJ�FRQYHQWLRQDQG� WR�HOLPLQDWH�GXSOLFDWLRQ�RI� VHYHUDO� LQIRUPDWLRQ�VXFK�DV�YHUVLRQ�QXPEHUV�� �$IWHU� DSSURYDO�RI� WKHFRQWHQWV�RI�WKLV�GRFXPHQW� LW�ZLOO�EHFRPH�SDUW�RI�&URVV*ULG�3URMHFW�4XDOLW\�3ODQ��7KH�FRQWHQW�RI� WKHGRFXPHQW�LV�SODFHG�EHORZ�
����� 'RFXPHQW�OD\RXW
$OO� SDUWQHUV�ZLOO� XVH� VWDQGDUG� GRFXPHQW� WHPSODWHV� LQ� RUGHU� WR� DSSO\� FRQVLVWHQW� ORRN� IRU� DOO� SURMHFWGRFXPHQWV��7KHUH�ZLOO�EH�RQH�JHQHULF�GRFXPHQW�WHPSODWH�SURYLGHG�DQG�VHYHUDO�VSHFLILF�WHPSODWHV�IRUSDUWLFXODU�GRFXPHQW�W\SHV�OLNH�TXDUWHUO\� UHSRUWV��GHVLJQ�GRFXPHQWV��HWF�
7KH�JHQHULF�GRFXPHQW�WHPSODWH�FRQWDLQV�WKH�IROORZLQJ��� /D\RXW�RI�WKH�WLWOH�SDJH�� /D\RXW�RI�WKH�KHDGHUV�DQG�IRRWHUV�� 6W\OHV�WKDW�DUH�WR�EH�XVHG�LQ�WKH�GRFXPHQW
7KH�VSHFLILF�GRFXPHQW�WHPSODWHV�ZLOO�FRQWDLQ�SUHGHILQHG�OD\RXW�RI�SDUWLFXODU�GRFXPHQW�VHFWLRQV��(DFKVHFWLRQ�FDQ�LQFOXGH�KLQWV�ZKDW�WKH�FRQWHQWV�RI�WKH�VHFWLRQ�VKRXOG�EH�±�ZKHQ�XVLQJ�VXFK�WHPSODWH�WKDWWH[W�LV�WR�EH�UHSODFHG�ZLWK�WDUJHW�FRQWHQW�
������� 'RFXPHQW�DWWULEXWHV
(DFK�GRFXPHQW�VKDOO�KDYH�WKH�IROORZLQJ�DWWULEXWHV�

x 7LWOHx 6XEWLWOHx 1DPH�RI�WKH�ZRUNSDFNDJH�WKDW�SURGXFHG�WKH�GRFXPHQW



7$6.�������48$/,7<�$6685$1&(�3/$1

&*�����'2&�&<)��������'5$)7�$ 38%/,& �� ����

x 'RFXPHQW�ILOHQDPHx 3DUWQHU�V�x /HDG�3DUWQHUx &RQILJ�,'x 'RFXPHQW�FODVVLILFDWLRQ
������� 'RFXPHQW�ILOHQDPH�DQG�FRQILJ�,'
(DFK�GRFXPHQW�KDV� WR�EH�XQLTXHO\� LGHQWLILHG� WRJHWKHU�ZLWK� LWV� YHUVLRQ�� 7KH�GRFXPHQW� FRQILJ� ,'� �DQLGHQWLILHU�WKDW�XQLTXHO\�GHVFULEHV� WKH�SDUWLFXODU� ILOH� WRJHWKHU�ZLWK� LWV�YHUVLRQ��KDV� WR�EH�XQLTXH��7KHGRFXPHQW�ILOHQDPHV�WKHPVHOYHV�GRQ¶W�QHFHVVDULO\�KDYH�WR�EH�XQLTXH�EXW�WKLV�UXOH�ZLOO�EH�IRUFHG�IRU�WKHVDNH�RI�FODULW\��7KH�XQLTXHQHVV�ZLOO�EH�IRUFHG�E\�XVLQJ�WKH�GRFXPHQW�QXPEHU�GHILQHG�ZLWKLQ�:3�WKDWSURGXFHG�LW��,W�ZLOO�EH�RQH�RI�WKH�ILOHQDPH�FRQVWLWXHQWV�
7KH�GRFXPHQW�ILOHQDPH�LV�GHILQHG�DV�� )RU�GHOLYHUDEOH�GRFXPHQWV�3URMHFW� QDPH!��:3� QXPEHU!��'HOLYHUDEOH� LGHQWLILHU!��'RF QXPEHU!��GHVFULSWLRQ!

�� )RU�QRQ�GHOLYHUDEOH�GRFXPHQWV�3URMHFW�QDPH!��7DVN�QXPEHU!��'RF�W\SH!��'RF�QXPEHU!��GHVFULSWLRQ!
7KH�FRQILJ ,'�KDV�WR�LGHQWLI\�XQLTXHO\�WKH�GRFXPHQW�DQG�LWV�YHUVLRQ��,W�ZLOO�KDYH�WKH�IROORZLQJ�IRUP��� )RU�GHOLYHUDEOH�GRFXPHQWV�3URMHFW� QDPH!��:3� QXPEHU!��'HOLYHUDEOH� LGHQWLILHU!��'RF QXPEHU!��YHUVLRQ!�� )RU�QRQ�GHOLYHUDEOH�GRFXPHQWV�3URMHFW�QDPH!��7DVN�QXPEHU!��'RF�W\SH!��'RF�QXPEHU!��YHUVLRQ!
1RWH� WKDW� WKH� VHFRQG� ILHOG� LV� GLIIHUHQW� IRU� GHOLYHUDEOH� DQG� QRQ� GHOLYHUDEOH� GRFXPHQWV�� ,Q� FDVH� RIGHOLYHUDEOH�GRFXPHQWV�WKH�WDVN�QXPEHU�LV�QRW�QHFHVVDU\�
'HVFULSWLRQ�RI�SDUWLFXODU�QDPHV�FRQVWLWXHQWV�x 3URMHFW� QDPH� ±� LW� LV� SURSRVHG� WR� XVH� DEEUHYLDWHG� IRUP� RI� WKH� SURMHFW� QDPH�� L�H�� &*� IRUFRQFLVHQHVV�x :3�QXPEHU�±�WKH�QXPEHU�RI�WKH�ZRUN�SDFNDJH�SURGXFLQJ�WKH�GRFXPHQWx 7DVN�QXPEHU�±�WKH�QXPEHU�RI�WKH�WDVN�SURGXFLQJ�WKH�GRFXPHQWx 'HOLYHUDEOH�LGHQWLILHU�±�WKLV�ILHOG�LV�UHTXLUHG�RQO\�IRU�GHOLYHUDEOH�GRFXPHQWVx 'RFXPHQW� W\SH� ±� WKLV� ILHOG� LV� UHTXLUHG� RQO\� IRU� QRQ�GHOLYHUDEOH� GRFXPHQWV�� 7KH� YDOLGGRFXPHQW�W\SHV�DUH�OLVWHG�LQ�>7%'@�
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x 'RFXPHQW� QXPEHU� ±� :LWKLQ� HDFK� :3� DQG� IRU� HDFK� SDUWQHU�� HDFK� GRFXPHQW� VKRXOG� KDYHDVVLJQHG�XQLTXH�QXPEHU��7KH�QXPEHU�UDQJH�IURP�����WR�����LV�DOORFDWHG�IRU�HDFK�SDUWQHU�LQ:3� �7KH�QXPEHU� LV� WR�EH�SUHFHGHG� LPPHGLDWHO\�E\� WKH� SDUWQHU¶V� DFURQ\P�� H�J��8Y$����� RU&<)�����7KH�GRFXPHQW�QXPEHU�GRHVQ¶W�QHFHVVDULO\�KDYH�WR�UHIOHFW�WKH�FKURQRORJLFDO�RUGHU�LQZKDW�WKH�GRFXPHQWV�ZHUH�FUHDWHG�x 9HUVLRQ�±�(DFK�GRFXPHQW�VKRXOG�KDYH�WKH�YHUVLRQ�DVVLJQHG��7KH�SURSRVHG�FRQYHQWLRQ�RI� WKHYHULRQ�LV�DV�IROORZV��PDMRU!��PLQRU!��GUDIWBVWDWXV!��ZKHUH�R PDMRU�±�PDMRU�YHUVLRQ�QXPEHUR PLQRU�±�PLQRU�YHUVLRQ�QXPEHUR GUDIW�VWDWXV�±�GHWHUPLQHV�ZKHWKHU�WKH�FXUUHQW�YHUVLRQ�RI�WKH�GRFXPHQW�LV�GUDIW�YHUVLRQ�EHIRUH�TXDOLW\�JDWH��RU�QRW��DIWHU�SDVVLQJ�WKH�TXDOLW\�JDWH���,W�VKRXOG�KDYH�WKH�IRUP�RIVWULQJ� '5$)7B�/! ZKHUH� �/!� �� VXEVHTXHQW� DOSKDEHW� OHWWHUV� LQ� FDVH� RI� WKH� GUDIWYHUVLRQ��,W�VKRXOG�EH�HPSW\�IRU�QRQ�GUDIW�YHUVLRQV�
��� '2&80(176�35(6(17$7,21,Q� RUGHU� WR� SURGXFH� VWDQGDUGLVHG� GRFXPHQWDWLRQ�� DOO� SDUWQHUV� ZLOO� XVH� VWDQGDUG� GRFXPHQWDWLRQWHPSODWHV�PHQWLRQHG�LQ�WKH�WDEOH�EHORZ�

7HPSODWH &RPPHQW656�'UDIW�7HPSODWH 7HPSODWH�IRU�&URVV*ULG�6RIWZDUH�5HTXLUHPHQWV�6SHFLILFDWLRQ2WKHU�WHPSODWHV 7%'
$OO�GRFXPHQWV�ZLOO�EH�ZULWWHQ�LQ�(QJOLVK�DQG�SURGXFHG�XVLQJ�ZRUG�SURFHVVLQJ�VRIWZDUH�IURP�WKH�OLVW�RIWRROV�GHVFULEHG�LQ�WKH�6RIWZDUH�(QJLQHHULQJ�7RROV GRFXPHQW��&*�����'(6����������'5$)7�$��
��� '2&80(17�5(9,(:'HOLYHUDEOHV�WR�(XURSHDQ�&RPPLVVLRQ�DUH�UHYLHZHG�DW�,5%�PHHWLQJ�DFFRUGLQJ�WR�WKH�,QWHUQDO�5HYLHZ3URFHGXUHV��VHH����
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� ,17(51$/�5(9,(:��352&('85(7KH��SXUSRVH�RI�WKH�,QWHUQDO�5HYLHZ�3URFHGXUH��,53��LV�WR�JXDUDQWHH�WKH�TXDOLW\�RI�SURMHFW�GHOLYHUDEOHVSULRU� WR� VHQGLQJ� WKHP� WR� (&� DQG� WKH� SXEOLF�� ,W� ZLOO� EH� SXEOLVKHG� DV� D� IRUPDO� GRFXPHQW� RI� WKH&RQVRUWLXP��DQG�ZLOO�EH�UHIHUHQFHG�E\�WKH�4XDOLW\�$VVXUDQFH�3ODQ��4$3��RI�&URVV*ULG�
��� ,53�6800$5<,QWHUQDO� UHYLHZV� RI� SURMHFW� GHOLYHUDEOHV� DUH� FRRUGLQDWHG� E\� D� JURXS� RI� H[SHUWV� EHORQJLQJ� WR� WKH&URVV*ULG� FRQVRUWLXP� DQG� FRQVWLWXWLQJ� WKH� ,QWHUQDO� 5HYLHZ� %RDUG� �,5%��� $FWXDO� UHYLHZV� DUHFRQGXFWHG�E\�&URVV*ULG DQG�RU�H[WHUQDO�H[SHUWV�$OO� SDUWLFLSDQWV� LQ� WKH� SURMHFW� DUH� H[SHFWHG� WR� XVH� WKH� SURSRVHG� ,53�� 'HOLYHUDEOHV� WR� (XURSHDQ&RPPLVVLRQ�DUH�UHYLHZHG�E\�WKH�,5%��ZKLOH�LQWHUQDO�GHOLYHUDEOHV�DUH�UHYLHZHG�GXULQJ�LQWHUQDO�UHYLHZVRUJDQLVHG�E\�:3�/HDGHUV� �:3/�� DFFRUGLQJ� WR� WKH�4$3�� )RU� HDFK� 3URMHFW�'HOLYHUDEOH�� DQ� LQYROYHGSDUWQHU�LV�H[SHFWHG�WR�SURYLGH�KLV�VSHFLILF�FRQWULEXWLRQ�DFFRUGLQJ�WR�WKH�SURMHFW�:RUN�3ODQ�DQG�LQ�OLQHZLWK�&URVV*ULG
V 4$3��7KH�ILQDO�YHUVLRQ�RI�D�GRFXPHQW�LV�FKHFNHG�DFFRUGLQJ�WR�WKH�4$3�E\�4(�IURPWKH�UHVSHFWLYH�:3�DQG�WKH�:3/�EHIRUH�WKH�GRFXPHQW
V�UHOHDVH�WR�WKH�,5%�IRU�,QWHUQDO�5HYLHZ�)RU� HDFK� GHOLYHUDEOH�� D� PHPEHU� RI� WKH� ,QWHUQDO� 5HYLHZ� %RDUG� LV� GHVLJQDWHG� E\� WKH� ,5%� WR� DFW� DV0RGHUDWRU�DQG� LV� LQ�FKDUJH�RI� WKH�UHYLHZ�SURFHVV��7KH�0RGHUDWRU�DVVLJQV� WZR�RU� WKUHH�UHYLHZHUV� WRUHYLHZ� WKH� SDUWLFXODU� GHOLYHUDEOH�� (DFK� UHYLHZHU� FRPSOHWHV� D� VWDQGDUG� ,QWHUQDO� 5HYLHZ� )RUP� �,5)�ZLWK� KLV� FRPPHQWV� DQG� VXEPLWV� LW� WR� WKH� 0RGHUDWRU�� 6XEVHTXHQWO\�� WKH� ,5%� FRPHV� ZLWK� D� ILQDOUHFRPPHQGDWLRQ��ZKLFK� LV� LQVHUWHG�LQ�DQ� ,5)�E\� WKH�0RGHUDWRU��$OO� ,5)
V� DUH� FRPPXQLFDWHG� WR� WKH5HVSRQVLEOH�3DUWQHU��53��IRU�WKH�SDUWLFXODU�GHOLYHUDEOH�,I� WKH� UHYLHZ� DSSURYHV� WKH� GHOLYHUDEOH�� WKH� 5HVSRQVLEOH� 3DUWQHU� FRRUGLQDWHV� WKH� KDQGOLQJ� RI� ,5%FRPPHQWV�DQG�UHFRPPHQGDWLRQV�E\�UHVSHFWLYH�SDUWQHUV��FRPSOHWHV�D�VWDQGDUG�IRUP�ZLWK�WKH�FRUUHFWLYHDFWLRQV�WDNHQ��&$)���DQG�VXEPLWV�WKH�GHOLYHUDEOH�WR�WKH�3URMHFW�0DQDJHPHQW�IRU�IXUWKHU�UHOHDVH�WR�WKH(&�DQG�RU�WKH�SXEOLF��$WWDFKHG�WR�WKH�(&�GHOLYHUDEOHV�DUH�WKH� ,5)
V�DQG�WKH�&$)�RI�WKH�:3/��,I�WKHGHOLYHUDEOH� LV�QRW�DSSURYHG�� LQYROYHG�SDUWLHV�QHHG� WR� UH�ZRUN�DQG� UH�VXEPLW� LW� IRU� D� VHFRQG� LQWHUQDOUHYLHZ�
��� 7,0(/,1(7KH�SURFHGXUH�RI�,QWHUQDO�5HYLHZV�LV�FRQGXFWHG�GXULQJ�SUHVFKHGXOHG�,5%�&RQVXOWDWLRQV��)RUWKH� LQWHUQDO� UHYLHZ� SURFHVV� DQG� UHVXOWLQJ� DPHQGPHQWV� WR� EH� FDUULHG� RXW� LQ� WLPH�� ,5%� FRQVXOWDWLRQVVKRXOG� EH� VFKHGXOHG�DW� OHDVW� �� GD\V�EHIRUH� WKH� GXH�GDWH� RI� HDFK� GHOLYHUDEOH��7R� WKLV� HQG�� WKH� ODWHVWYHUVLRQ�RI�WKH�GHOLYHUDEOH�VKRXOG�EH�SODFHG�RQ�WKH�ZHE�DW�OHDVW����ZRUNLQJ�GD\V�EHIRUH�WKH�GXH�GDWH�)RU�HDFK�HQWU\��WKH�GDWH�YHUVLRQ�RI�WKH�GRFXPHQW�VKRXOG�EH�JLYHQ�
��� ,5�7(03/$7(6)RU�WKH�,QWHUQDO�5HYLHZV��,5%�XVHV�WKH�,QWHUQDO�5HYLHZ�)RUP�DQG�WKH�,QWHUQDO�5HYLHZ�6XPPDU\��6HHWKH�WHPSODWHV�LQ�&*�����7(0�8&<����,5)RUP�GRF DQG�&*�����7(0�8&<����,56XPPDU\�GRF�
��� &5266*5,'�38%/,&$7,21�32/,&<
7KH�UXOHV�DQG�JXLGHOLQHV�WR�ZKLFK�WKH�&URVV*ULG�SDUWQHUV�VKRXOG�DGKHUH�LQ�SXEOLVKLQJ�UHVXOWV�UHODWHG�WRWKH�SURMHFW�DUH�GHVFULEHG�LQ WKH�&*�����'2&�8Y$��������'5$)7�%�GRFXPHQW�
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� 352-(&7�5(326,725<
7KH�FHQWUDO�UHSRVLWRU\�RI�WKH�3URMHFW�LV�ORFDWHG�DW�)=.��.DUOVUXKH��$FFRUGLQJ� WR� WKH� HVWDEOLVKPHQWV� GRQH� RQ� WKH� NLFN�RII� PHHWLQJV� LW� ZDV� VXJJHVWHG� WR� GHILQH� DW� WKHEHJLQQLQJ�RQH�&96� UHSRVLWRU\�SHU�HYHU\�ZRUNSDFNDJH��%HORZ�WKH�&96� UHSRVLWRU\� LV�SUHVHQWHG��7KHUHSRVLWRU\�VWUXFWXUHV�IRU�RWKHU�ZRUNSDFNDJHV�DUH�XQGHU�FRQVWUXFWLRQ�
��� &96�5(326,725<�)25�:3�
)RU� :RUNSDFNDJH� :3�� D� UHSRVLWRU\� KDV� � EHHQ� FUHDWHG� E\� 361&�� 7KH� VHUYHU� DGGUHVV� LVWXOLS�PDQ�SR]QDQ�SO�
����� 3URSRVHG�VWUXFWXUH�RI�&96
7KLV�VWUXFWXUH�FDQ�EH�GLVFXVVHG�DQG�FDQ�EH�VWLOO�FKDQJHG��$W�WKH�PRPHQW�LWV�VWUXFWXUH�LV�

:3� :3�B� ELQGRFHWFLQFOXGHOLEUHSRUWVVUF:3�B� ELQGRFHWFLQFOXGHOLEUHSRUWVVUF:3�B� ELQGRFHWFLQFOXGHOLEUHSRUWVVUF:3�B� ELQGRFHWFLQFOXGHOLEUHSRUWV
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VUF:3�B� ELQGRFHWFLQFOXGHOLEUHSRUWVVUFSXEUHSRUWVUSP
��� 6<67(0�%8,/',1*
2QH�FRPPRQ�QHHG�LV�WR�UHFRUG�ZKLFK�YHUVLRQV�RI�ZKLFK�VRXUFH�ILOHV�ZHQW�LQWR�D�SDUWLFXODU�EXLOG��7R�GRWKLV�ZLWK�&96�WKH�XVHU�XVHV�WKH�WDJ FRPPDQG�WR�UHFRUG�ZKLFK�YHUVLRQV�ZHQW�LQWR�D�JLYHQ�EXLOG�
5HOHDVH�WDJV
&RPPRQ�IRUPDW�RI�QDPLQJ�UHOHDVH�WDJV�:3[�\�]�Z[���ZRUNSDFNDJH�QXPEHU�IRU�H[DPSOH����\���UHOHDVH�QXPEHU]�±�SDWFK�XSGDWH�QXPEHUZ�±�EXLOG�QXPEHU
0RGXOH�QDPLQJ
7KHUH�VKRXOG�EH� FKRVHQ� VXFK�PRGXOHV�QDPHV� WKDW� DUH�PHDQLQJIXO� WR� WKH�XVHU�ZKHQ� KH�ZLOO� KDYH� WRFKRRVH�D�PRGXOH�WR�GRZQORDG��,W�LV�QHFHVVDU\�WR�EH�FRQFLVH�EXW�DV�H[SOLFLW�DV�SRVVLEOH�$V�PXFK�DV�SRVVLEOH��:3V�VKRXOG�FUHDWH�RQH�WRS�OHYHO�PRGXOH�SHU�ILQDO�LQGLYLGXDO�SDFNDJH�WKH\�LQWHQGWR�UHOHDVH��7KLV�ZLOO�HQVXUH�WKDW�WKHUH�ZRQ
W�EH�DQ\�QDPLQJ�FRQIXVLRQ�DW�WKH�SDFNDJH�OHYHO�
6RXUFH�DQG�ELQDU\�SDFNDJHV
3DFNDJHV� DUH� FUHDWHG� IURP�PRGXOH� WDJJHG� UHOHDVHV��7KH�QDPH�RI�FUHDWHG� SDFNDJHV� VKRXOG�EH� RI� WKHIROORZLQJ�IRUP�

7\SH 3DFNDJH�QDPH*HQHULF�WDUEDOO�VRXUFHV FJ�P\0RGXOH�[�\�]�Z�VUF�WDU�J]



7$6.�������48$/,7<�$6685$1&(�3/$1

&*�����'2&�&<)��������'5$)7�$ 38%/,& �� ����

/LQX[�L����WDUEDOO�ELQDULHV FJ�P\0RGXOH�[�\�]�Z�L����WDU�J]*HQHULF�VRXUFH�530 FJ�P\0RGXOH�[�\�]�Z�VUF�USP/LQX[�L����530�ELQDULHV FJ�P\0RGXOH�[�\�]�Z�L����USP
7KH� FJ�� SUHIL[� LV� WKHUH� WR� UHFDOO� WKH� LQFOXVLRQ� RI� WKLV�PRGXOH� LQ� WKH� &URVV*ULG� VRIWZDUH�� 7KH� LWHPP\0RGXOH� LV� PRGXOH� QDPH�� ZKLOH� [�� \�� ]�� Z� LV� WKH� YHUVLRQ� XSRQ� ZKLFK� WKH� SDFNDJH� LV� FUHDWHG�,PSRUWDQW��WKLV�ILJXUH�VKRXOG�H[DFWO\�PDWFK�WKH�&96�WDJ�RI�WKH�UHODWHG�PRGXOH�3DFNDJHV� VKRXOG� EH� FRPSOHWHO\� UHORFDWDEOH�� DQG� VKRXOG� QHYHU� ZULWH� DQ\WKLQJ� DERYH� WKH� UHORFDWHGGLUHFWRU\�
7KH�ILOHV�VKRXOG�GHSOR\�LQ�D�ORFDO�VXEVWUXFWXUH�ZLWK�WKH�IROORZLQJ�VWUXFWXUH�

DQ\SDWKBUHORFDEOH� :KDW
V�LQ�LW5($'0(� ILOH��EULHIO\�GHVFULELQJ�WKH�PRGXOH�DQG�LWV�FKDQJH�KLVWRU\�ZLWK�HYHU\�PRGXOHELQ &RPPDQGV�ELQDULHVHWF���� &RQILJXUDWLRQ�ILOHLQFOXGH���� +HDGHU�ILOHV�RI�OLEUDULHVOLE��� /LEUDULHVVUF���� 6RXUFH�ILOHVGRF���������� 'RFXPHQWDWLRQVELQ��� &RQILJXUDWLRQ�ELQDULHVYDU��������������� 9DULDEOH�GDWD��PLJKW�EH�D�V\POLQN�
$� JOREDO� VKHOO� YDULDEOH� �&*B5227� KDV� WR� SRLQW� WR� WKH� WRS� OHYHO� RI� WKLV� KLHUDUFK\�� DQG� EHLQJDFNQRZOHGJHG�E\� HDFK�H[HFXWDEOH�ZKHQ� VHDUFKLQJ� IRU� FRQILJXUDWLRQ� ILOHV�� OLEUDULHV�� H[HFXWDEOHV� DQGRWKHU�&URVV*ULG�UHODWHG�LWHPV�%\�GHIDXOW��WKH�URRW�EDVH�RI�WKLV�VXE�GLUHFWRU\�VKRXOG�EH��RSW�FJ�
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$ 6WUXFWXUH� RI� WKH� SHULRGLF� ZRUN� SURJUHVV� �TXDUWHUO\�UHSRUW
2YHUYLHZ
,1387�)520�:3�/($'(56
�����WR���SDJH�ORQJ�
���:RUN�SURJUHVV
:KDW�LV�KHUH�

+HUH�DUH�UHSRUWHG�WKH�WDVNV��WKH�LQVWLWXWLRQV�LQYROYHG�WKHUHLQ��DQG�WKH�ZRUN�GRQH�DFFRUGLQJ�WRWKHVFKHPH�
:3[7DVN�[�['XUDWLRQ��IRU�H[��0��0���,QYROYHG�LQVWLWXWLRQV�DQG�UHVSHFWLYH�30�IRU�ZKROH�SURMHFW��IRU�H[��,&0�������&6,&����������
3DUWQHU:RUN�GRQH�E\�WKDW�SDUWQHU�GXULQJ�LQ�UHOHYDQW�SHULRG��KHUH���PRQWKV�

,1387�)520�:3�/($'(56
7KLV�ILHOG�LV�WR�EH�ILOOHG�E\�:3�OHDGHUV�EDVLQJ�RQ�WKH�PDWHULDOV�&*RIILFH��P\VHOI��ZLOO�SURYLGH�7KH�SRLQW�KHUH�LV�WR�DJJUHJDWH�WKH�PRQWKO\�UHSRUWV�LQWR�RQH�FRQFLVH�P��UHSRUW�IRU�HDFK�SDUWQHU��FXW�RIIUHGXQGDQW�SKUDVHV��UHSKUDVH�WKH�ZRUN�GRQH����WKH�DLP�LV�WR�REWDLQ�PD[������VHQWHQFHV�IRU�HDFK�SDUWQHULQ�HDFK�WDVN�
����6WDWXV�RI�'HOLYHUDEOHV�DQG�PLOHVWRQHV
:KDW� LV� KHUH�� D� WDEOH� FRQWDLQLQJ� WKH� GHOLYHUDEOHV� IRU�PRQWK� �� DQG� WKH� UHVSRQVLEOH� SDUWQHUV� WKHUHRI�LQFOXGLQJ�WKHLU�
,1387�)520�:3�/($'(56
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,QGLFDWH�GHJUHH�RI�UHDOL]DWLRQ��UHDG\��GUDIW�YHUVLRQ���HQG�YHUVLRQ�SRVWSRQHG�XQWLO�����
����,VVXHV
,1387�)520�:3�/($'(56�72*(7+(5�:,7+�3&
0DMRU� GHYLDWLRQ� IURP� ZRUN� SODQ�� SUREOHPV� HQFRXQWHUHG�� FRPPHQWV�VXJJHVWLRQV� VHQW� WR� SDUWQHUV�SUREOHPV� ZLWK� NH\� SHRSOH� RULJLQDOO\� DVVLJQHG� WR� SURMHFW� OHDYLQJ� WKH� FRPSDQ\�� EXW� DOVR� SRVLWLYHUHPDUNV�DERXW�ZRUN�SURJUHVV�
���0HHWLQJV��FRQIHUHQFH��SXEOLFDWLRQV
����3URMHFW�PHHWLQJV
,1387�)520�:3�/($'(56�$1'�$7�/($'(5
:KDW� LV� KHUH�� LQWHUQDO� ZRUNLQJ�PHHWLQJV�� IRU� H[DPSOH�:3� �� PHHWLQJV�� GDWH�� ORFDWLRQ�� SDUWLFLSDQWV�2XWFRPH�VKRUW�UHSRUW�
����&RQIHUHQFHV��ZRUNVKRS�RUJDQL]HG
:KDW�LV�KHUH��GDWH��ORFDWLRQ��WRSLF��SDUWLFLSDQWV��RXWFRPH��VKRUW�UHSRUW�
:KR�ILOOV�WKH�LQIRUPDWLRQ��$OJRV\VWHPV�RQ�WKH�EDVLV�RI�HQTXLULHV�JDWKHUHG�PRQWKO\�IURP�HDFK�SDUWQHU�RU�HDFK�WDVN�
����&RQIHUHQFHV�DWWHQGHG
:KDW�LV�KHUH��GDWH��ORFDWLRQ��WRSLF��SDUWLFLSDQWV��RXWFRPH��VKRUW�UHSRUW�
:KR�ILOOV�WKH�LQIRUPDWLRQ��$OJRV\VWHPV��VHH�DERYH�
����3XEOLFDWLRQ�DQG�FRQIHUHQFH�FRQWULEXWLRQV
:KDW�LV�KHUH��7LWOHV��DEVWUDFW��-RXUQDO�&RQIHUHQFH�VWDWXV��VXEPLWWHG�DFFHSWHG�
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:KR�ILOOV�WKH�LQIRUPDWLRQ��$OJRV\VWHPV��VHH�DERYH�
&5266&+(&.�2)�,7(0�����WR�����%<�:3�/($'(56
���(IIRUW�IRU�WKH�UHSRUWLQJ�SHULRG
:KDW�LV�KHUH��D�WDEOH�FRQWDLQLQJ�30�FRQVXPSWLRQ�IRU�UHOHYDQW�SHULRG
:KR�ILOOV�WKH�LQIRUPDWLRQ��&JRIILFH��PH��EDVHG�RQ�WKH�LQIRUPDWLRQ�SURYLGHG�LQ�WKH�PRQWKO\�UHSRUWV�


